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51 URRICANE BOB. AN UNWELCOME OPPORTUNIT™
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| NOTES TO FINANCIAL S TATEMENTS

N '_J.'

- THIS ANNUAL REPORT IS DEDICATED TO MEMORY OF

© ROBERT J. LYNCH i1, 1949-1991
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IN THE PRACTICAL, FRUGAL NINETIES, IT ISN'T GENERALITIES THAT
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DEMONSTRATE A PUBLICLY OWNED UTILITY'S COMMITMENT TO iTS

’
innevalive :5:1 ‘ons lo powwer issnes, w/u'.&r drnwing on tosted tech-

MISSION. IT'S HOW WE CHOOSE TO SPEND OUR TIME EACH DAY.
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ACH YEAR PRESENTE NEW OPPORTUNITIES TO FULFILL OUR MISSION AS A PUBLICLY OWNED UTILITY. NINETEEN HUNDRED AND

NINETY -ONE WAS NO EXCEPTION.

THERE CERTAINLY WAS "BUSINLIS AS USUAL™ AT TMLP IN 1991 Qur POWER PRODUCTION DEPARTMENT PRODUCED 184,131 MWH

OF ELECTRICITY AND ACHIEVED A B9 3 PER CENT AVAILABILITY RATE. TRANSMISSION AND DISTRIBUTION INSTALLED 9 MILES OF LINES, 408

POLES, AND 1 B8 TR, NSFORMERS. ENERGY SERVICES AND PLANN/NG a£PT OUR RATES AM™ 16 THE LOWEST 1N NEW ENGLAND FOR “ET ANOTHER

YEAR CUSTOMER SERVICE REFRESENTATIVES INSTALLED 394 NEW METERS ANP FIELDED AN AVERAGE OF 2,750 TELEPHONE INQUIRIES PER

MONTH. IN ADDITION, THE UTILITY MADE ANOTHER RECORD-HIGH, IN-LIEU-OF-TAX CONTRIBUTION OF $2.36 MILL'IN TO THE CiTY OF TAUNTON

AND NEGOTIATED TWO NEW THREE-YEAR CONTRACTS WITH OUR EXPLOYEES' UNIONS

BUT THE “REAL STORIES™OF 1991 WERE HARDLY BUSINESS AS USUAL THEY WERFE AS DIVERSE AS THEY WERE EXCITING, THEY WERE

THE PROJECTS AND EVENTS THAT MADE 1691 UNICUE

SIVER CITY GALLERIA, A NEW 1 2 MILLION SOUARE FOOY SHOPPING CENTER THAT BROKE GROUND IN E~ TAUNTON, 15 ONE nulh

STORY. FOR TMLP, T WAS MORE THAN A WELCOMED OPPURTUNITY TO SERVE NEW CUSTOMER ;. WE SAW THE MONTHS WE SPENT WORKING WiTH

THE DEVELOPERS, LEARNING NEW TECHNOLOGIES, CONDUCTING RELIABILITY STUDIES, AND PREPARING THE AREA

FOR NEW CUSTOMERS ~— REPRESENTING AN ADDITIONAL 10 MW DEMAND FOR . OWER ~~ AS & WAY TO SUPPORT A

MUCH-NEEDED BOOST TO THE ECONGMY OF OUR SERVICE TERRITORY. NOT UNEXPECTEDLY, WE ALSO SAW PLANS

FOR STRIP MALLS START 10 ROLL IN g R
A HURRICANE NAMED BOB SERVED AS ANOTHER OPPORTUNITY, ALBEIT UNNELCOME, TO DEMONSTRATE ol W hustyuical, Comamissinmes
OUR COMMITMENT TO CUSTOMER SERVICE AND & LONG TRADITION OF TEAM WORK AMONG ALL THMLP EMPLOYEES, THOUGH HURRICANE BOR
COMMANDED OQUR ATTENTION FOR LESS THAN A WEEK, 1T TOO MADE 1981 & YEAR THAT TMLP = AND ALL OF SOUTHEASTE RN MASRACHUSETTS
— WON'T SOON FORGET
LGHTWAVES. OUR AWARD-WINNING COMMERCIAL AND INDUSTRIAL ENERGY CONSERVATION PROGRAM, EARNED SPECIAL MENTION

AGATN TN THIS ANNUAL REPORT. FOR THE FIRST TIME SINCE {75 INCEPTION IN 1989 WE ARE ABLE TO REPORT STATISTICALLY ITS EFFEC TIVENESS
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MUNICIPAL LIGHT COMMISSION OF THE CITY OF TAUNTON
TAUNTON, MASSACHUSETTS
\ 3 \
WE HAVE AUDITED THE ACCOMPANYING BALANCE SHEETS OF THE TAUNTON MUNICIPAL LIGHTING PLANT (A DEPARTMENT OF THE CITY
OF TAUNTON) AS OF DECEMBER 31, 1981 anD 1990, AND THE RELATED STATEMENTS OF EARNINGS, RETAINED EARNINGS, AND CASH FLOWS
FOR THE YEARS THEN ENDED. THESE FINANCIAL STATEMENTS ARE THE RESPONSIBILITY OF THE PLANT § MANAGEMENT QuR n;smsuwtv s

TO EXPRESS W OFINION ON THESE FINANCIAL STATEMENTS BASED ON QUR ALDITS

EXCEPY AS DISCUSSED IN THE FOLLOWING PARAGRAPYH, WE CONDUCTED OUR AUDITS IN ACCORDANCE WITH GENERALLY ACCEPTED

4 1

'

AUDITING STANDARDS. ‘m STANDARDS REQUIRE THAT WE PLAN anND PERFORM THE AUDIT TO OBTA!N REASONABLE ASSURANCE ABOUT
WHETHER THE FINANCIAL STATEMENTS ARE FREC 90’ NA‘YEMAL Hi&SVATEMEm; AN AUDIT INCLUDES EXAMINING, ON A TEST BASIS, [.VlBENCE
SUPPORTING THE AMOUNTS AND D'SCLOSURES Iﬁ THE FINANCIAL STI!’EN(NTS. AN AUDIT ALSD INCLUDES ASSESSING | A€ ACCOUNTING
mn‘cm.zs USED AND SIGNIFICANT ESTIMATES MADE BY MANAGEMENT, AS WELL AS EVALUATING THE OVERALL FINANCIAL STATEMENT

PRESENTATION, WE BELIEVE CUR AUDITS -uévme A REASONABLE BASIS FOR DUR OPINION

¢ As DISCUSSED IN NOTE H, THE PLANT RECORDS PENSION EXPENSE BASED ON A FORMULA DETERMINED BY THE CITY, WHEREAS

]
GENERALLY ACCEPTED ACCOUNTING PRINCIPLES REQUIRE THE USE OF ACTUARIAL METHODS IN DETERMINING ANNUAL PENSION EXPENSE. THE

EFFECT ON THE FINANCIAL STATEMENTS OF NOT USING ACTUARIAL METHODS HAS NOT BEEN DETERMINED. IN ADDITION, CERTAIN DISCLOSURES

REQLIRED BY THE GOVERNMENTAL ACCOUNTING STANDARDS BOARD RELATING TO PENSIONS MAVE BEEN GMITTED. -
N QUR OPINION, EXCEPT FOR THE EFFECTS ON THE FINANCIAL STATEMENTS OF SUCKH ADJUSTMENTS IF ANY, AS MIGHT MAVE BEEN

DETERMINED TO BE NECESSARY HAD Wk . _.N ABLE TO DETERMINE THE EFFECTS OF NOT USING ACTUARIAL METHODS IN DETERMINING PENSION
EXPENSE AND, EACEPT OF THE IMISSION OF CERTAIN PENSION PLAM DISCLOSURES REQUIRED BY THE GOVERNMENTAL ACCOUNTING STANDARDS

[}

0, THE FiMIAL STATEMENTS REFERRED TO ABOVE PRESENT FAIRLY, IN ALL MATERIAL RESPECTS, THE FINANCIAL POSITION OF THE

L TAUNTON MUNICIPAL LIGHTING PLANT AS OF DECEMBER 21, 1991 AND 1990, AND THE RESULTS OF ITS OPERATIONS AND ITS CASH FLOWS FOR

f THE YEARS THEN ENDED IN CONFORMITY WiTH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES.

' i

BOSTON, MASSACHUSETTS

FEBRUARY 19, 19482
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- . AsstTs December 31, 190 1960
C . Uiy Puant - At Cost ; .
. ‘. is M [ mm o - ’"A.uA”. ’n"”.“'
- LESY ACCUMULATED DEPRECIATION (NOTE AZ) 44,710,341 42,781 414
"" C NET UTILITY PLANT IN SERVICE 32.561 6568 32046810 ,
_ T IMVESTMENT IN SEABROOK (NOTE 2) 3.038.482 3.186.423 j
: COMBTRUCTION WORK 1N PROGRESS (NOTE |} 6168 448 FITRITI :
: ToraL Uty PLANT 42068 508 38 388,962
; * 1 ‘
o s Deruecianon Fun (vores Az ano B) 10,461,267 12,947,020
Al Sicx Leave Taust Fuwe (wote As) ‘ 2,189 738 S TR |
1 O Assers " |
- Avvance 10 Queskc Myono Prosect Inote Gi 147 ERER T T |
3 Ligwrwaves (vore Oy = 2208524 145,787 |
'OTHER DEFERRED BEBITS (NOTE J) 1,643 961 ‘
! 7 . !
i o F Cat  (note B) — 1,919,789 1,838 032 |
i1 CusToMER DEPOSITS (NOTE B) ‘ i
‘ W 4 PrivcipaL Funn e r8.€29 176,863
P Ty Y Iumnv FUND o, et e tepeeian 1409 21,018 I
o ACCOUNTS RECEIVABLE. LESS ALLOWANCE FOR DOURTFUL ' ‘
l‘ b ¥ ACCOUNTS OF $340.598 AND $427 671, RESPECTIVELY 4.913.002 #.4D7 B0
v MATENALS AND SUPPLICK INVENTONY (NOTE Aaj 1788004 L1147 ]
f. -4 © PREPAID EXPENSES . 113,074 108288 |
i TOTAL CURNENT ASSETS 7,968 408 0770444 |
i Vi $85,160,560 $62.028.081 '
‘\ . 3 e ——— I
A | RETAINED FARNINGS ANO LinBILITILS Decemsin a1 190 1990 |
e APPROPHIATED RETAINED EARNINGS : "
g, ‘ LOANS REFAYMENT $14.687 000 314,077 000 I
[:.'_ . 4 CONSTRUCTION REPAYMENT 32,434 32,434 l
‘ ! ! | D 14,719 434 14,109 43¢
UNAPFROPRIATED RETAINED LARNINGS - 24.080 348 23.506.147 i
1 - - . - — )
_ i TOTAL RETAINED EARNINGS ‘ 30,609 775 ERR AR R :
.  Lowe Team DEsT (woTe E) 17,817,233 18,480 587 :
- I’ ‘ '
L O DEFERREG CREDITS (NOTE )1 401,359 |
i i CummENT Liapiimes |
L ' ACCOUNTS PAYABLE 204 t.a11 477 I
~ Cusromre cerois (woTE As) 1.964.173 |
‘ CusTomen pEror 185 276.629 276,862
oy €25 ONT MATURITIES OF LONG TERM OFRT (NOTE ) £60.000 610,690 I
Sl A UED LABILITIES
g COMPENSATED ARSENCES (ROTE As) < 287,950 2.085. 871 !
INvEREST . L 623,008 641,840 :
‘.v 3t PayROLL 127,478 117,106 :
L \ Omnen — 1,903 11,250 '
E  TOYAL CURRLNT LIABILITIES 813 809 §.628.913 :
.“ - A B 3
| " COMMITMENTS AND CONTINGENCIES (K0TES C G, ol a0 D = 565,110,360 $62,028.08)
‘_.0 i la. .’f..‘_..#‘“ anles 5es an ;.‘g-gn, want A, ".co'a"el-m--'- I
e 1
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C o YuaRs awoeb DECEMBER 31, 199 1990
- OPERATING REVENUES
SALES OF ELECTRICITY
Er s COMMERTIAL AND NDUSY $17.610. 808 219.110.383
_. RESIDENTIAL ' : 12 688,526 e
f e SAULs FOR RESALE (NOTE G) i~ - LR TREL] €080
MumiciraL : - " - 1,443,328 T
| _ i —
36370781 40,016,111
. OIHER OFERAT TG HEVENULS viaiaid ALRES 152498
. : TOTAL OPERATING REVENULY 811002 40, 168 604
- Power FrobUCTION 19 058 097 26.172,260
"' TRANSMISSION AND GIETRIBUTION 236,180 IRTIR 7]
CUSTOMER ACCOUNTING ERRETETT) 1078 820
AUMINISTRATIVE AdD GENERAL (NC ES Al AS AND HI 5,356 788 #968.310
Coo T beengcaTion (NOTE A ‘ — s e oy 3191 208 £.00%.321
_ NUCLEAR EXPINSE  pSMERL 186,958
| TOTAL OPERATING EXFENSLS 3996101 18.002.220
i EARNINGS FROM OPERATIONS . .. - - ALESEVY 4836378
OTHER EXPENSE (INCOME) _ .
© INTLREST EAPENSE - ' : ——— 1,462,403 1,807,218
oy OTHIR EXPENSE . : 10999 11,966
INTEREST INCOME (NOTE B) e (481,789) TITRI
OTHER INCOME (MOTE 1] : . (50,000
{0 TOTAL OTHLR EXPENSE 7613 850971
5. T EARNINGS BEFORE PROVISION FOR PAYMENT IN LIEU OF TAXLS & EEXTTRIT 2.976 407
v, PHOVISION FOs PAYMENT IN LIEY OF TAK.S (WOTF F) - i 2.360.000 2.360.000
L NET EARNINGS 3 $ 1984908 $ 1,616,407
B = N . . v —————
R ) .S,fahmnla o/ K)J : vuJ 5 arnings
L §
’ f“ - B f L -
' - » : AFPROPRIATED RETANED EalminGs UINAPPROS LIATED
Fta _ ; Loax CONSTRUCTION RETANED
v Years enpio DECEMBER 31, 199) AND 1990 RePAYMENT REPAYMENT EARNINGS
‘ . BALANCE AT DECEMBER 31, 1089 o= $13.512,600 $32.434 $22.454.740
TRANLFER FOR BOND REPAYMENT £65,000 * (56%,000)
‘ NET EARMINGS : - : - ' . L 1816 407
il BAUANCE AT DECEMHER 31, 1990 : 14,877,000 31434 23,506,147
%0 TRANSFER FOR BOND REPAYMENT g ' . §10.000 (610,000}
{ NET EARNINGS . = ' IRITRITS
BALANCE AT DECEMBER 31, 1981 _ " : $14.687,000 $32.4 $24,090.348

3‘:'«;.’-,..,:-, aples ars an :‘-i;'u,pcd v/.‘-u lalements
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[ 1 Yuaws gwoke Diceuses 31 w9 190
" C InckeasE (DECREASE) W Casm -
!" g CASH FLOWS FROM OPERATING ACTIVITIES. ; ‘
. - NET EARNINGS a . $ 1194198 § V618 407
I % R AUJUSTMENTS TO RECONCILE NET EARNINGS TO %1
" CASH PROVIDED BY OPERATING ACTIVITIES. . '
[ ‘ Deprrcianion 2,181,268 2.809.321
R AMORTIZATION OF BOND PREMIUM ) (3. 984) (3.384)
I' e EQUITY 1N LOKSES OF SLABNIOK INVESTMENT 1403 0
’ CHANGE 1% ASSETS AND LIABILITIES.
DECREASE 1N CUSTOMER DEPUSIT FUNDS 15,088 TR
X DECRES ST (INCREASE) 1N ACCOUNTS RECEIVABLE 453,704 191
Pt . DECHEASE (INCREASE) 14 INVENTORY 307881 2or,020)
yr (INCREASE) DECREASE % PREPAID EXPENSES el 166,259
j INCREASE IN LIGHTWAVES : 74,237 {149 287)
_ INCHEASE (DECREASE] IN ACCOUNTS PAYABLE - 66 964 8,209
| ~ INCREASE N CUSTOMER CREDITS 1.864.173
R IMCREASE (DECREASE) IN CUSTOMER DEPUSITS 1,768 27,2001
INCREASE (N ACCRUED COMPENSATED ABSENCES , 130,089 TR
| DECREASE IN ACCRUED INTEREST 10,808) 17,186}
4 INCHEASE (DECHEASE) IN ACCRUED PAYROLL 10,964 a1
K - (DECAIASE) INCKEASE (M THER ACCRUED LIABILITIES i9.447) 11,380
rl_ Nn CASH PROVIOLD BY OPERATING ACTIVITIES 7,960 182 4,441 529
3 - Casu FLOWS FNOM INVESTING ACTIVITIES.
NEY ADDITIONS TG UTILITY PLANT - (7477.3%4) (3,964,307
I INCREASE 1M Sick Leave Taust Funo (145,013 216 as8)
REPAYMENT OF ADVANCE TO QUEBLC HYtno Prosgct 13062 TRIT
IHCREASE IN DEFERRED DUNITS (1.643,361)
el m IN DEFERRED CHEDITS _Pm L]
= Nﬂm USED N INVESTING ACTIVITIES (8.854,187) (4,135 648)
iv T CASH FLOWS FROM F5aNCING ACTIVITIES. v
G b ¥ PAYMENT OF " ONG TERM DEBY _ (610,000 1565.000)
!,- T R S IOMASE N Casd L (1,001,004) (287.319)
. CaswaT sEcinwnG oF YEAR 14182000 14439378
: CASH AT END OF YEAR : $12,381 086 314,102,060
- RSN Ot ettt e
i CASH AT END OF YEAR 15 REFLECTED ON THE BALANCE SHEETS AS FOLLOWS.
f - DEPRECIATION FUND 10.461,267 12,347,028
i Casu 1,919 789 __1.0“.0!!
. L) $12.381 086 314,132,060
oA . e ——————
y y SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION ' o
! ! CASH PAID DURING THE YEAR FOR INTEREST 3§ 1.484.569 § 1.527.758

-

}

. 3.'.&.-,-.,.-., wules wre dn c'olo,u,parl v/ thoie slutoments.
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A sumMpaiy Of TAUNTO MUNICIPAL LIGHTING PLANT £ [THE " PLANT ) SIGNIFICANT ACCOUNTING POLICHS CONSISTENTLY AFFLIED M THE

PREPARATION OF THE ACTOMPANYING FINANCIAL STATEMENTS FOLLOWS

‘I

LS

Neve B - Caen

Ravgs ‘

RATES CRARGE & AY THE PLANY §9F 1000 SUBIECT Y0 THE APPEOVAL OF REGULATORY AGENCILE PURSUANT 10 STATE LAWS, RATLS #Ust
BE SUCH THAT THE P01, § NOT Lo JBEE SEPORE PAYMENT 10 ThE CITY, LESE BOND PATMENTS ANC INTEREST INCOME, DO NOT EXCESD
PN OF THE COBT OF Yooty | ent THE PLANT'S BESULTING NET EARNINGS AMOUNMYED TO 5 28 AKD 8 T OF UYHITY PLANT IN 1981
AND 1980 RESPECTIVELY. ‘ ) : '
DEPRECATION -

PURSUANT 10 THE DEFARTMLNT OF PUBLIC UTILITIES REGULATIONS, DEFRECIATION (8 CALCULATID AS A PERCENTAGE OF DERPECIARLE
PROPERTY AT JANUARY 1 DEFRECIATION 1§ COMPUTED AT 4% OF THE COSY OF DLPRECIABLL PROPLETY

DEPRECIATION FUND CASH IS USED IN ACCOVDANCE WITH STATE LAWS FOR REPLACEMENTS AND ADDITIONS 1O YHE ELECTRIC PLANT
N SERVICE .
Prwsion Puak ’ |

SUBSTANTIALLY ALL EMPLOYELS OF THE PLAKT AKE COVERED BY A CONTRIBUTORY PENSION FLAK ADMINISTERED BY THE City 0F TAUNTON
1N CONFORMITY Witk STaTE RETmEminT BOARD REQUIREMENTS (S0E NOTE M)

- INvENTORY

MATERIALS AND SUPPLIES INVENTONY 15 CARRILD AT COST, FRINC.AALLY ON THE AVERAGE COST METHOD

Sicx Leave Taust Funp '
Tt PLART ESTABLISHED A Siox LEAVE THUST FumD  TRUST 1IN 1887 FOR THE FINANCING OF FUTURE SICK LEAVE PAYMENTS |7 15 THE
PLANT S INTENTION THAT THE TRUST BE FUNDED TO THE EXTENT OF THE PLANT'S SIOK LEAVE LIARILITY, AT WHICH TIME THE TRUST 0/LL MAKL
ALL SIOK LEAVE LIABILITY PAYMENTS REQUIRED UNDER CURNENT PLANT POUICIES THY ASSETS OF THE TRUST ARE SHOWN IN THE FINA 1AL
STATEMENTS TO PROVIDE £ MORE MEANINGFUL PRESENTATION AL THE ASSETS OF THE TRUST ARE FOR THE SOLE BENEFIT OF THE PLANT  wE
ASSETS OF THE TRUST ARE SHOWN AT COYT, THE MARKET VALUE OF THE TRUST ASSETS AT DECEMEDE 31, 1891 AND 1260, WERE $2 329 807 AND
$2,041, 073, RESPECTIVELY, THE FUNLS ARE INVESTED IN MONEY MARKET FUNDS, TREASI'RY NOTES, MUTUAL FUNDS WHICH INVEST N
SOVERNMENT SECURITIES, COMMON STOUKS. AND A CORPORATE BOND NET INVESTMENT INCOME FOR THE TRUST OF ARFROXIMATELY $158.000
AND $120.000 IN 1991 AND 1880, RESPECTIVELY, 15 REVLECTED iN THE STATEMENTS OF EARNINGT AS AN OFFSET 10 COMPENSATED ANSENCE
EXPENSE, AS THESE FUNDS ARE RESTRICTED AND CAN ONLY BT USED FOR THE PAYMENT OF SICK LEAVE BINEFITS
THE PLANT'S BATES INCLUDE & PURCHASED Powen CoST ADJUSTMENT (PPCA] WHICH ALLOWS AN ADJUSTMENT OF RATES CHARGED 10
CUSTOMERS (H ORDERA TO KECOVER ALL CHANGES IN FOWSR COSTS FROM SHPULATED BASE COSTE. Tue PPCA PROVIDES FOR A QUARTERLY
RECONCILIATION GF TOTAL POWER COSTS BILLED WITH THE ACTUAL COST OF POWER INCURRED ANY ELCESE OR DEFICIENCY IN AMOUNTS
COLLECTED A6 COMPARED 10 COSTS INCURNED 18 DEFERRED AND EITHER CREQITED OR BILLED T, CUSTOMERS OVER SUBSEOUENT PERIODS,

”

THE PLANT'S CASH IS OEPOSITED Witk THE Crry of TAUNTON TREASURER WHO COMMINGLES IT Witk OTHES CITY FUNDS THE Ciry iNvESTS

THE CASH AND CREDITS THE PLANT EACH YEAR WITH INTEREST EARNED N CER1AIN OF THE CASH OFROSITS

L

CASH DEPOSHED WiTH TeE CiTy oF TAUNTON CONSISTS OF THE FOLLOWING AT DECEMEER M1,

A _ 1% 1980
NONINTEREST BEARING POOLED FUMDS "
INCLUDING RESTRICTED CUSTOMER DEPDSITS
OF 3139 4B AND $162.8%4. RESPECTIVELY § 4248348 $ 5196770
CERTIFICATES OF DEPOSIT WITH BAYLS
OF 6% FOR 1991 AND OF
7.80% YO B A% FOR 1680 2006, 500 #.203,188
SAVINGS ACCOUNTS ‘ Y 6.420 80
Lo ' ‘ $12.672.076 $14 489,932
! em———
CASH AT DECEMBER 31, 16 REFLECTED AS FOLLOWS:
1981 1990
DEPRECIATION FUND $10.481 267 $12.047.028
Casu 1.919.78% 1,835 032
CUSTOMIR DEPOLIT PRINCIPAL FUND 278 629 2176 #E3
CusSTOMER DEROSIT INTLREST FUND i - 14,181 .00
$12.6713.876 $14 488 512

Colhqul on aeel pege,
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NOTE C = INVESTHMENT IN SEABROOK

CTHE PLANT 18 4 0 10024% JOINT OWNER OF THE SEABROOK NEW Mnmn LINiTs 1 AND 2. LEAR GENERATING STATION. SEagRcox Uit
2 HAS BEEN CAECELLED BY THE JOINT OWNERS, AND THE PLANT WROTEOFF 175 INVESTMER, . HE UNIT DURING 1987

On MARCH 1, 1990, THE U S NUCLEAR REGULATORY COMMISSION INRC) AUTHORIZED A FULL POWER OFEna’iS LICENSE FOR SLARROOK
Uit 1, Toit UNiT BEGAN 115 POWER ASCENSION TESTING FROGRAM iN MARCH 1990, AND ON JUKE 30, 1980, THE UNIT WAS TURNED OVER Tw ini
NEW EncLany Powes Pool INTPOOL roR DIsPatc. THE PLANT'S PORTION OF OPERATING INCOME AND LOSSES | AOM Suueon Unr v s
ACCOUNTED FO® UNDER THE EQUITY METHOD OF ACCOUNTING.

In ABDITION, PUBLIC Stevice COMPANY OF NEw HAMPSHIRE, THE um PARTICIPANT 1§ THE SEABRPOOK PROJECT 1% OPLRATING UNDEN
CHAPTER 13 BANKRUPSTOY THE PLANT 15 UNARLE TO PREDICT WHETHER THIS WILL HAVE ANY EFFECT ON THE ULTIMATE COMMEACIAL OPELRATION OF
e Unit "

Note D - Orien Assers

THE PLANT MAS INITIATED AN ENERGY SAVING PROGRAM FOR COMMENCIAL ANG INDUSTRIAL CUSTOMERS KENOWN A% LIGHTWAVES. THE FROGRAM
ENTITLES THE CUSTOMES 1O A FREE ENERGY AUDIT AND INSTALLATION OF ENERGY EFFICIENT EQUIPMENT CUSTOMERS ARE REOUIRED 1O FAT A
MONTHLY FLE FOR A 60 MONTH PERIOD, THE FEE 15 BASED UPON THE ADMMISTRATIVE COSTS KELATED 10 THE FROGRAM AS OF Decewees 31 1901
AND 1690, THE PLANT MAS DEFESRED COSTS OF $220. 424 ANG §148,287, RUSPECTIVELY, 10 B BILLED 10 CUSTOMERS

Nott E - LonG Team Dt

LLONG TERM DEBT 1S COMPRISED OF THE FOLLOWING BONS ‘

1991 1990
ELECTRIC LOAN, ACT OF 1969 ‘
INTEREST RATE - VARIOUS RATES FHOM ¥ 3% 1O 0%,
INTERESY PAYARI £ FRERUARY 1 AND AUSUST 1
DUE SERIALLY YO FERRUARY 1, 2006 18,430 000 $19,040,000
UNAMORTIZED PREMIUM : 47,233 * 50,587
L 18,477,233 14,000,587
LESS CURKENT MATURITIES . £60.000 ' < $10.000
TOTAL LONGTERM DEBT $17.817.233 $10.480 687
—— e e —— b —— —
AGGREGATE WAYURITIES OF LONG TERM DEBT AT DECEMBER 31, 1981 ARE AS FOLLOWS, )
w92 = $  ss0.000
7 T AT S P S——.. : 715.000
1964 - . _ 775,000
1998 _ - #40,000
1ee : 90,000
1997 AMU THEREAFTER v 14 uo.ooo
' $18.430,000
e et —

w: F - CONTRIBUTION IN sy oF TAXES Lo
THE PUANT COMTRIBUTED $2,360,000 IN 1891 AND 1990 10 THE CiTY OF TAIS 0N 1N LIEU OF vnu ALL CONTRIBUTIONS 1O mt Criy ARe
VOTED 8Y THE NuNICiEAL LiGuT COMMISSION

NOTE G ~ COMMITMENTS AND CO7 (INGENCIES
INTERCONMECTION AGREEMEY, Y

Tug City oF TAUNTON ACTING BY voﬂ oF 118 MUNICIFAL LIGHTING PLANT Coummm ENTERED INTO AN AGREEMENT wWiTE MONTAUP
ELECTRIC COMPANY 1" MUNTAUP™) DATED JULY 31, 1970, AS AMENGED, CONCERNING INTERCONNECTION OF ELECTRICAL OPERATIONS. PURCHASE
AND SALE OF KILOWAT CAPACITY. AND CONSTRUCTION BY TAUNTON OF A GENERATING UNIT OF APPROKIMATELY 110 MEGAWATT CAPABILITY, Tws
AGREEMENT, ORIGINALLY FOR THE TWELVE (12) YEARS FOLLOWING THE COMMENCEMENT OF OPERATIONS OF LINIT NO. 9 ON DECEMBER |, 1975, WAS
AMENDED AND THE TERM EXTENDED 10 OCTOSER 31, 1588 UNOLA THE CURRENT INFORMAL INTERCONNECTION AGREEMENT, THE Ciry AGREES TO
EACMANGE WITH MONTAUP ELECTRIC COMPANY FIFTEEN [18) MEGAWATTS OF Unit No. 8 CapaciTy FOR TEN (10! MEGAWATTE OF CAPACITY FROM THE
CanAL NO. 2 GENLRATING UNIT, 538 OF WHICH 15 OWNED BT MONTAUR, SINCE THE EXFIBATION OF THIS AGREEMENT, THE PLANT AND MONTAUR
HAVE CONTINUED “ 'S ARRANGEMENT WITHOUY A FORMAL AGREEMENT 1N PLACE. THE PLANT CREDITED TO SALES FOR RESALE $642,78) AND
$1.918,804 OF CAPACITY AND ENERGY CHARGES BILLED 10 MONTAUP ELECTRIC COMPANY IN 1981 AND 1990, RESPECTIVELY. FOR /78 SHARE OF
POWER UNDER THE INTI © “ONNECTION AGREEMENT
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NOTE G - COMMITMENTS AND CONTINGENCIES CONT )

mm-:c Acurimeny

CAnees, THE PLANT ENTERED IKTO AN AGREEMENT Witk ThHE MASSACHUSTTTS MUNICIPA, WHOLESALE ExiCTRic CoMPARY AND OTHER NEw
ENGLAND UTILITIES 1O SUFPORYT THE OPERATION OF & TRANSMISSION LINE YO PERMIT THE INTERCHANGE OF ELECTRICITY BETWELN SUCH UTIITIES
AND HyORo QuEREC Eirctiic CORPORATION (HYDROQUEBEC) 1N CONNECTION WITH THE AGRETMENT, THE FLART ADVANCED APPROEIMATELY
$H00 GO0 TOWARD GEVELOPMENT OF THE PROJECT OF WHICH APPRONIMATELY $450 000 WAS RETURNED APTER THE PROMCT HAD OWITANED
FINANCING

NoTE M - Powsion Puays
Tot PLANT CONTRIBUTES T Tk City OF TAUNTON EMPLOYTES REDREMENT SY81EM [ SY6t0< ) & PUBLIC EMPLOYEE RETINEMENT SYSTEM
THAY ACTS AS THE INVESTMENRT AND AUMIKETS " we AGENT FON THE City ALL FULLTIME EMPLOYEES PARTICIFATE iN THE SvSTiM
INSTITUTED In 1987 THE SeSTEM 15 A MEMBER OF THE MassACHUsEIYS CONTRIBUTORY SYSTEM AND 16 GOVERNED By MASSACHUSETTS
GENERAL LAWS CHAPTEN 37 MOMBERSHIP (N THE SYSTEM 15 MANDATORY UPON THE COMMURCEMENT &% EMBLOTMENT FOR ALL PENMANENT,

. FULGTIME ENPLOYELS

THE SYS1EM PROVIOES FOR RETIBEMENT ALLOWANCE BENETITS UP 10 A MAXIMUM OF ROW OF A MEMBER S WIGHEST THRET YEAR AVERAGE
ANNUAL BATE OF REGULAR COMPENSATION, BENEFIY PAYMENTY ARE BASED UPON A MEMBEER'S AGE, LENGTS OF CREDITABLL SLBVICE, LEVIL OF
COMPENSATION AND BROUP CLASSIFICATION. MEMBERS JOINING THE SYSTEM AFTLR JANUARY |, (870 ARE SUBJICT 1O & La® OF $30, 605 "W THE

- AEVEL OF COMPFENSATION UPON WHICH THEIR BENEFITS ARE CALCULATED

MEMBERS ©F THE SYSTEM BECOME VESTED AFTER 10 YEARS OF CHEGITABLE SERVICT A RETIREMEN] ALLOWANCE MAY BF BECEIVED UPON
AEACHING AGL 65 OR UPON ATTAIRING TWENTY YEARS OF SERVICE THE SySTEM ALSO PHOVIDES 108 CARLY BETIREMENT AT AGE 85 F THE
PARTICIFANT (1) HAS A RECORD OF 10 YEARS OF CREQITABLE SERVICE (20 WaAS ON THE CITY & PATROLL ON JANUARY 1, 1978 (3) VOLUNTARILY LEFT
CHTy EMPLOYMENT ON OR AFTER THAT DATE, AND (A)LEFT ACCUMULATED ANNUITY CEDUCTION. IN THE FUND, ACTIVE MEMBERS CONTRIBUTE EITHIH
6%, 7% OR B OF THEIR REGULAR COMPENSATION DEFENDING ON THE DATE um WHICH THEIR MEMBERSHIP BEGAN. THE SY81 4 ALSO PROVIDLS
DEATH AND DISARIATY BENEFITS

THE SveTem noes NOT MAKE A SEPARATE MEASUREMENT OF Amu AND rut PENSION RENEFIT ORUIGATION FOR THE Pla<r THE FENSION

 BENEFIT OBLIGATION IS A STANDARIAZED DISCLOSURE MEASURE OF THE PRESENT VALUE OF PENSION BENERITS, ADJUSTED SCR THE EFFECTS OF

FROJECTED SALARY INCREASES AND STEP BATE BERETITS, CSTIMATED 10 BF PATABLE (N THE FUTURE AS A BESULT OF EMPLOYEE SERVICE 10 DATY
THE MEASURE 15 INTENOED T0 HELF USERS ASSEAS THE FUNDING STATUS OF THE SYSTEM ON A GONG CONCERN BASIS, ASSESS PROGEESS MADE
ACCUMULATING SUFFICIENT ASSETS TO PAY BENEFITS WHEN DUE, AND MAKE COMPRSTING AWONG EMPLOTLRS. THE MEASURE 15 THE AT TuakiaL
PRESENT VALUE OF CREDITED PROJECTED BEMEFITS AND 15 INDEPENDENT OF THE FUNDIE  METHOD USFD TO DETERMINE CSATRIBUTIONS TO THi
Svstem.

THE PENSION BENEFIT OBLIGATION AT JMmlm 1, 1981 FOR THE Smtn AG A WHOLE, DETEHMINED THROUGH AN ACTUARIAL VALUATION
PERFORMED AS OF THAT DATE, WAS $70 661,000 THE SESTEM'S NET ASSETS AVAILABLE FOR BENEFITS ON THAT DATE [VALUED AT BOOK) WERE
$32,332 000, LEAVING \N UNFUNDED PENSION BENEFIT ORLIGATION OF $38.378.000.

THE PLANTS SHARE OF THE UNEONTIFD BENEION BEMTRT OB ISATION HAS BOT RFFN DETERWINTT

THE SYSTEM'S FUNDING POLICY FOR THE PARTICIFATING ENTITIS I8 NOT ACTUARIALLY DETERLINED. THE PARTICIFPATING ENTITIES ARE
REGUIRED 1O CONTRIBUTE EACH FISCAL YEAR AN AMOUNT AFPRONIMATING THE PENSION BENEFITS (LESS CERTAIN INTEREST CREDITS) EXPECTID TO
BE PAID DURING THE YEAR { FAYASYOU GO METHOU!L THIE AMOUNT 15 CETERMINED (K ADVANCE BY THE PUBLIC EMPLOYEES RETIREMENT
ADMINISTRATION (FERA) AND 1S BASED IN #ART ON THE PREVIOUS YEAK S BERTFIT PAYOUT, NO ACTUARIAL INFORMATION 1§ USED IN DETERMINING
THIS AMOUNT THE COMMONWEALTH Or MASSACHUSETTS CURRENTLY REIMBURS.S THE SYSTEM ON A QUARTERLY BASIS FOR THE PORTION OF
BENEFIT PAYMENTS OWING TO COSTOF LIVING INCREASES GRANTED AS SPECIFIED.

THE EFFECT ON THE ACCOMPANYING FINANCIAL STATEMENTS OF THE DEPARTURE FROM GENERALLY ACOEPTED ACCOUNYING PRINCPLES
REFERWED TO IN THE PREVIOUS PARAGRAFH HAS NOT BEEN DETERMINED.

Tﬁnvm MISTORICAL TREND INFORMATION SHOWING THE GSroTeM s PROGEESS IN ACCUMULATING SUFFICIENT ASSETS TO PAY BENEFITS WHEN
DUE 15 PRESENTED IN THE CITY OF TAUNTON S GENERAL PUKPOSE FINANCIAL STATEMENTS

IN ADDITION. THE PLANT HAS ESTABLISHED A SEPARATE EMPLOYEES RITIREMENT TRUST FOR THE FINANCING OF FUTURE FENSION PAYMENTS
THE RETIREMENT TRUST MAD MET ASSETS OF 510,358,455 AND $9.187 911 AT DECEMBER 31, 1561 AND 1950 RFSPECTIVELY

THE PLANT RECORLED FENSION EXPENSE OF $1. 669 745 AND §1.559 708 N 1991 AND 1880, WHICH INCLUDES CONTRBUTIONS 10 THE
Renmement TRUST OF $350 000 FOR BOTH YEARS

:
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O JANJ <Y 33, 1981, TOE PLANT ENTERED INTO CONTRACTS WiTH Sivek Ciry Eneney LmiTeb PasTaessue (TeE DEVELOPER ), A
DELAWARE UMITED PARTNERSHIP, THE CONTHACTS PENTAIN TO THE (LASING OF A 28 ACRE PARCE., OWLD BY THE PLANT, ADJACENT T° THE
PLANT'S CLE RYFLOOD STATION AND THE SUBSEGUENT BUILDING OF A COAL FIRED ELECTRIC GENERATING FACILITY (COAL PLANT) 8Y THE
Deveirin,

THE GROUND LEASE EXTENDS FOR A PERIOD OF FORTY vARS. RENTAL FATMENTS 10 THE FLANT WILL BE §55,000 PEA YEAR UNTIL SEFTEMBER
18, 1994, $500.000 PER YEAR UNTIL OPERATIONS COMMENCE, AND $1.100,000 FIR YEAR FOR THE REMANING LEASE TERM '

Toit PLANT HAS AGREED TO PUHCHAST 20 OF THE POWER GE, * AATED ONDE THE COAL PLANT 15 (N SPERATION, WHICH 1S AP/ ROKIMATELY 30
MEGAWATIS, THE AGREEMENT IS FOR TWENTY YEARS

THe PLANT HAS SECURED A MORTGAGE ON THE BUILDINGS AKD FACILITIES 1O BE CONSTRUCTED 10 SECURE PAYMENT OF THE AGGREGATE
DIFFERENTIAL. THE AGGREGATE DIFFERENTIAL REPRESENTS FUNDS TO BE PAID TO THE PLANT (N THE EVONT THAT THE PROJECT 1§ NOT COMPLETED
PATMENT 15 BASED ON A DOLLAR VALUE PER KILOWATT WHICH INCREASES OVER THE DURATION OF THE CONSTRUCTION FERICE

COMMENCEMENT GF OPERATIONS OF THE COAL PLANY 1§ SCHEDULED FOR SEPTEMBER 16 1984 IF OPERATIONS DL NOT COMMENCE BY
SEPTEMBER 18, 1996, THE PLANT MAY TERMINATE ALL CONTRACTS WITH Tie DeveLorer _

AS OF DECEMBER 31, 1981, THE PLANT MAS CAPITALZED APFROKIMATELY $1.380.375 OF LEGAL AND ADMINISTRATIVE COSTS WHICH ARE
INCLUDED IN CONSTRUCTION WORK IN PROGRESS. THESE COSTS WILL BE AMORTIZED OVER THE CONTRACT PERIOU ONCE OPERATIONS MAVE
COMMENCLD.

WiTH RESPECT TO THE PROPOSED PLANT CONSTRUCTION, THE PLANT 1S INVOLVED IN CENTAIN LEGAL MATTERS RELATING TO ZONMING. IN THE
OBNION OF MANAGEMENT, THE ULTIMATE RESOLUTION OF THESE MATTERS WILL NOT HAVE A MATURIAL EFFECT ON THE FINANCIAL STATIMENTS.

NoTE J - SHuToown Unit r _

Tie PLANT ZuCicoWN UNIT 29 FROM SEPTEMBER 28, 1951, THROUGH NOVEMBER 28, 1591, FOR A FIVE YEAR MAINTENANCE OVERIAUL THE
TOTAL COST RELATED TO THIS SHUTOOWN WAS §1.643.361 AT DeceMnes 31, 1980 THESE COSTS ARE EXFECTED 10 BE RECOVERED THROUGH RATE
ADJUSTMENTS AND WILL BE AMO! 1260 FOR WHOLESALE AND FETAIL CUSTOMERS OVER OML YEAR AND PIVE YEABS, RESPECTIVELY, BEGINNING iN
(92, OTHER UTILITIES THAT RECEIVE POWER FROM UNIT 43 ARE BEING BILLED FOR THEIR PERCENTAGE OF THESE COSTS THe PLANT BEGAN

r
BILLING THESE UTILITIES I8 MAY 1991 THE TOTAL BILLED AT DECEMBER 51, 1991, WAS $401 358 AND WILL BE AMORTIZED OVER FIVE YEARS

BEGINNING IN 1882

.'Jlm ,Mln'da{d-lonuh were ’n‘ulu/ “n uq:lol,cfur. ®
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MMW.L O

Statements of Financial Position eeessse————

Years Ended December 31, 1991, 1990 and 1989
{In Thousands)

Assets
Electric Plant
In Service (Nowe 4)
Accumulated Depreciation

Under Construction (Note 4)
Nuclear F ¢l « net of amortizaiion
Total Electric Plant

Special Funds (Notes 2. 3 and )

Current Assets
Cash and Temporary Investments (Note 8)
Accour.ts Receivable
Unbilled Revenues
Inventories at Cost
Prepard Expenses

Total Special Funds and Current Assers

Deferred Charges
Amounts Recoverable (Payable) Under Terms of

the Power Sales Agreements (Note 5)
Unamortized Debt Discount and Expenses
Orther

Liabilities
Long- Term Debt
Bonds Payable (Note 3)

Current Liabilities
Current Maturities of Long-Termn Debe (Note 3)
Notes Payable (Note 3)
Accounts Payable
Accrued Expenses
Member and Participant Advances and Reserves

Commitments and Contingencies (Notes 4 and 7)

1991

x&)()”

1984

$ 1.231.621 $ 1.230.094 § 39093%
S8 —l13.208) {86,436)
1.073.724 1.114.856 V04482

- : 790 463

. P P e dLB00 — R
L103.359 L9376 ~L.148.500
256,187  __286283  __2060585

| 828 1,809 1,826

5,723 5736 7610
8718 9.06% 7373
19,663 17,182 8816
5,643 5 8lg 2132

___ 41578 39,608 AL,
2008 200,801 27,362
35,005 (4,862) 329
35.322 36,835 18,348

g ﬁ!ﬁ ! (’l* 1k~ ’ ] ‘|§

——l 8369 36390 - AL803
1480281  SL488.167  LL48000
$ 1380253 $ 1409773 $LA2T180
19,765 17,280 16.270

- ] 2%

16,409 9,710 13,768
9,376 8416 4.634
). Wi % - A2985 et 2830
29,326 78,392 60,487

Sl nebl

£ 1488167

The accompanying motes are an insegval part of these financial statements
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MMWEC

Statements of Cash Flows T ————
Years Ended December 31, 1991, 1990 and 1989
{In Thousands)

199} 1990 1089

-

Cash flows from operating activities

Total Revenues and lnterest Income $ 205,412 § 281.404 § 234,329
Total Expenses 135.279) 376.213 1181007
Adjustments to arrive at net cash
provided by operating activities
Depreciation and decommissioning 44.65¢ 29,408 14.131
Amaortization 13,602 10,178 3,203
Reserve for Project Billings - ‘ (2,732
Ga . on land taken by eminent domain (292) 713) .
Change in current assets & liabilities
Accounts Receivable 13 1 908 2588
Unbilled Revenues 347 1.692) (312)
Inventories (2,481) 4,432 1.279
Prepaid Expenses 173 (3,219) 79
Accounts Payable 5.703 3,629 (1,97%)
Accrued Expenses and Other (508) 1,934 604
Member and Parucirant Advances
and Reserves 10,791 17,138 1682
Net cash provided by operauiy ac vities 22,136 52,069 __R7.786
Cash flows from investing activities:
Construction expenditures and purchases of
nuclear fuel (4,612} (12,510) (2.683)
Interest Charged to Projects During Construction (967) (36,822) (72.231)
Net reduction in Special Funds 6O 3432 $.541
Decommissioning Trust payments (997) (747) {2.423)
Proceeds from property disposal and other P . ] 1,085 =t 3
Net cash used for investing activities ___(5.78)) (35,662) 71..597)
Cash flows from financing activities:
Payments for principal of Long-Term Debt (26,335) (16.400) {16,495)
Change in Notes Payable &N 24 (o)
Net czsh used for financing activities 26336) (16,424 {16.501)
Net decrease in cash and temporary investments 19 (a7 (312)
Cash and temporary investments at beginning of year 1.80¢ 1826 2,138
Cash and temporary investments at end of vear § hgg’g 1809 $ L8326
Cash paid during the year for interest
(Net of amount capicalized as shown above) $ 132,960 $ 95315 § 56874

l

=

|
|

The accompanying notes are an integral part of these financiai isatements
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MMV/EC
Notvs to Financial Statemens  msem————————

(2) Significant Accounting Policies onimued

Cash and Temperary Investments

Certain <ash and temporary INVestMent amounts are usd Jor power purchases and working capital requirements if MMWES
These funds ate not governed by the General Bond Resolution. 1o addition to the investment secunties delineated in the Leneral
Bond Resolution, MMWEC purchases Canadian curtency tot cash and (vrward sextiement and invests i repurchase agreements with
banks where MMWEC has establshed accounts. (See Note §

Inventories

Fuel oil ana spare parts inventory are recotded and acenunted for by the average cokt method. At December 31, 1991, 1990 and
(989, fuel oil inventory was valued at $4.3. 875 and $3.5 million, and spare parts inventory amounted to 31 54, §9.7 and $4
million, respectively

Revenwes and (Unbilled Revenues

Eavenues include rlectric sales for resale provided from MMWEC's operating units and power putchases. billings for
sdministratve and general services provided to MMWECs Serviee Parmicipants: and billings of debt service on certain Prow:ts priot
13 commercial aperation of the units within those Projects. These cnd additional details of revenues are as tollows

Revenues

ila Thousands
Electric sales for resale $271.578 207 000 $168415%
Pre-operation debt service - 46432 R7 440
Service 2617 2,367 2174
PSNH Sertlement 2.000 1,167 .
Gaun on land taken by eminent domain 292 713 -

Do [T TSI TS/ S R G

MMWEC bills its members for costs incurred (n providing services and purchased power obuained on theis behalf under terms
of the Service Agreement and Power Purchase Agreements Service tevenues are recordud as the expenses are incurred. Amounts
which are not vet billed are included in Usnbilled Revenues on the Statements of Financial Posinon

As of July 1990, the commercial operation date of Seabrook Station, electric sales for resale include the Seabrook Stanon debt
service billings previously classithed as pre-operation debt service. The difference berween amounts billed currently undei the terms of
the Power Sales Agreements and total expenses recorded in the dtatement of Opetations i chaiged o cdined 1@ Amount:
Recoversbie (Payaole) Under Terms of the Power Sales Agreements.

Amounts Recoverable (Payable) Under Terms of the Power Sules Agreements
Billings 1o Project Parucipants are designed to recover cosu in accordance wich the Power Sales Agreeinents. The billings are
therefore structured an 2 Project-by-Project basis 1o provide for debt service, operating funds and reserve requirements Expenses are
reflected in the Stnements of Operations in accordacce with generally accepted accounting prnciples. The uming difference berween
amounts billed and expensed is charged of credited 10 Amounts Recoverable (Payable) Undet Terms of the Power Sales Agreements
Arnounts will be recovercd through furure billings or an expense will be recognized to offser credit balances. The prinapal differences
include depreciation. fuel amoruzation, costs associated with cancelled or abandoned projects, ceran interest, reserves and other
costs. The reduction of Amounts Recoverable (Payable) Under Terms of the Power Sales Agreements for Projects with bullings 1n
excess of cost is primanily due o the billing of interest costs for Projects under construction through June 30, 1990. An increase in
Anvsunts Recoverable (Pavable) Under Terms of the Power Sales Agreements s primarily caused by recognition of depreciation
in excess of bond payments related to a Project. Individual Projects with a cumulative deferral of costs total $155.4, 51461
and $132.5 million and Projects with cumulative billings in excess of costs total $120.4, §151.0 and $132.2 million at December 31,
1991, 1990 and 1989, respectively. These amounts have been netted in the Statements of Financial Positon

Depreciani
Electric plant in servic: s depreciaced using the straight-line method. The aggregate annual provisions fot depreciation for 1991,
1990 and 1989 averaged 4 © of the original cost of depreciable prope vy

(3) Debt
Power Supply Sy:.em Revenue Bonds
To finance construction of ownership interests in electric generating projects ander its General Bond Resolution MMWEC

ssues Power Supply System Revenue Bonds (Bonds). The Bonds are secured under the General Bond Resclution by a pledge of the
revenues derived by MMW under terms of the Power Sales Agreements and from the ownership and operation of the Prosects in

AT



MMWEC
Notes to Financial Statement;s cmmmmssess——: n————

(3) Debt continued!

Power Supply Revenue Bonds | onsinued
its power supply system. Fuisuant 1 the Power Sales Agreements with the I'toject Participants, cach Projest Partiapant s obligated 1o
pay it share of che actual costs relating 1o the generating unis planned. undet construction or 1 aperatien The Project Patticapants
abligations are not contitigent upon the completion or oper:tianal status of the wnss

MMWEC fnancings. other than obligavons maturing within one vear, require Massachuwerts Diepaniment of Public Utdites
DPU) suthoreation. MMWEC has recened DPU authoney 1o iseae 3691 mullion of bonds to refund currently outstanding high
internst bonds. A Rling seeking an additional $261 million of bond retunding authonty is pending before the DPL'. The retunditig
atithetaations are 10 be utilized in 1992 to retire high interest bonds

Bonds Pavable consist of Serial and Term Bonds and am comprised of the following issues. which, except fur the 1987 Series B
Bonds. are subject to optional redemption approxumiately ten vears afier the nsue date, at 103% of the principal amount, descending
petiodically thereafter ro 190% The 1987 Series B Bonds wre subiect 1o redemption beginning in 1932 4t 109% of the principal
amount, de.cendiny periodicaliv thereafter to 100%

Net lnterest December 31,
94 & 909
U T housands )
1976 Senies A 7.2% $ ST $ 61,640 § 61548
1577 Seties A 6 4% 154,430 160.2%0 163,18%
1977 Senses B 6.1% 2825 80 060 81,265
1978 Series A 6. 8% 61.010 630758 6.,.9%
1979 Serves A T.0% 122,400 126,420 130,200
1980 Senes A 10 2% 7785 N0, 060 §2.10%
1981 Senes A 12.3% oK, 368 9k 968 99 505
1981 Series B 134% 81415 §1.930 B2.39%
1982 Sevies A 134% 61,150 63,198 65.15%
1082 Sernves B 10.2% 126,045 {27,030 127870
1984 Series A 11.0% 93 380 93978 94.510
198% Secies B 13.5% 52.620 2838 2030
1987 Series A §.9% 198,005 198 20 198,260
1987 Senes B 11.8% 139 400 139,400 139400
Bonds Pavable 1,400,730 1.427.05% [ 443455

Less; Current Maturities 19,768 (17,280) 16,27 )
Total Long. Term Dbt i s ek AR a3
The aggsegate aanual principal pavments due on the Bonds in the next five years are as follows:

1992 - $19.765,000; 1993 - $21,140,000; 1924 - $22,665,000; 1995 - $23,.210.000; and 1996 - $25.115.000

Net Revenwe Avaslable for Debt Service

In accordance with the provisions of MMWEC's General Bon’ Resolution, MMWEC covenants that it shall fix. revise and collect
rates. tolls, mnmm&smmm:mwmmmpywwmmdmmunuapmmdpnmlyd
d.pnmium.cfmy.mddumwonMmd!opydlodmu&mmw~ummmw¢. Revenues, which include applicable
interest earnings from investments. are required ro equal | 10 times the annua’ debt service for each contract year ending June 30. after
deduction of certain operating and maintenance expenses and exclusive of deoreciation. For the contract years ended June 30, 1991,
1990. 1989 and prior vears, MMWEC met the General Bond Resolution debt service coverage requirements for the applicable
MMWEC Projects.

Contract Year Ended June 30,
Debt Serice Coverage (In Thousands)

Revenives $151,887 $172,29% $171.651
Orther Billings 73 T4 719
Reserve and Conungency Fund Billings 18757 13,854 g
Towl 196,357 186 867 185,491
Less: Operating & Maintenance Expenses (45,029 LAi34.467) (41,159
Available Revenues Net of Expenses $151333 $152.400 $lad i3
Diebt Service Requirement ”3".2"5 138545 $131211
Coverage (110% Required) L10% 11 0% L10%

IR,
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(3) Debt onyuued

Notes Payable

MAMYEC maintains & $10U million revalviag bine ot credis 1o Bnance tempararily (ertadi power purchases made ty AMWEL
for tesale wadet power purchase contracts There wete no borrowings under the b wdit i 1990, The halances ousstanding were
§0 and $24.000 as of Degember 31, 1990 and 1999 peapectively. with 3 maxim stsanding hadance of $1.1 and $0.5 mullior

during 1990 and 1989 respectively. Interest charged on horrawings under the line o Jeedit i at the bank i pritne cate. [0 addstion. 4
commatment fee of one halt of 1% pet anmum i charged on the unused portian ot the line based an the average daidy prinvipas
amount of the loan outstanding
(4) Electric Generation Facilities and Financing

MMWEC s power supphy capacity includes interests in the gENerating units 1t GPerates Of 18 & NORNPEFALAE JOIAT oW net ity &k noted
i the fslowing able

Uhe July 1990 commercial operation of Seshrook Staton resulred in the reclassihcation of the oint ownerstup nterest froi
Electric Mart Linder Construction to Electrse Plant In Service. Electric Plant In Service alvo iciades MMWEC s Service Diperatiamn
which totalled $2.2, $2.6 and $2.3 milhon wn 1991, 1990 and 1989, respectively

Facility and MMWEC Amounts as of Decembe - 3]
" ) 991 1990 I "ﬂ"

s Thoussnds

Peaking Project Stony Brook 1700 $  SeLw $ %6219 §  SG194
Intermediate Project Stony Brook i13 146,529 146,429 146,305
Wyman Praject W F. Wyman No. 4 227 Y354 " 349 " 344
Nucleat Pre oot No.3 Millstone Unst 3 LN 128471 128.2%7 128,186
Nuclear M: "ol Millstone Unit 3 184 50.676 SOG6IR 50,584
Nuclear Mix 1 Seabrook Stanon 1,9 #0604 BSRA RINT
Nuclear Project No 4 Seat ook Suation 498 19,446 258,7%9 149 506
Nucleat Project No S seabtook Station 116 70960 "O.817 67873
Project No. 6 Seabrook Station 690 S01.295 2309

S0

MMWEC's 11 6% joint awnership interest in the Seabrook Station represents 4 substantial portion of s plant investment and
financing program Seabrook Stanon onginally consisted of two 1,150 megawart nucleas reactors. Unit 2 was cancelled as discussed
in Note 5, Unit Cancellziions. Construction of Seabrook Station Unit | was completed by New Hampshire Yankee INH Yankec),
which cutrendy is # divisian of Public Service of New Hampshire (PSNH), che Unit's lead owner holding 35 6% of the Unit
Seabrook Station experienced persistent and substantial cost increases and schedule delays during the construction and licensing
periods due wn part 1o public controver iy and oppositon from government officials. regulators and intervenars Schedule delays
creared financial problems for many of its joint ownan, including MMWEC.

“a December 1988, the Nuclear Regulatory Commussion (NRC) decided on all pending financial qualification questions which
were hrought 10 its artention relating to Seabrook The NRC ruled that, among other things. the Seabrook Station joint owners
provide for the financial ability to decommission the plant priot to allowing the start of low-powe testing. The joint ownet purchased
4 surery bond and NH Yankee established re-operational and supplementary (rusts to meet the above condition. MMWEC's
Diecember 31, 1991 trust balances of $2.5 million are to be refunded upon resolution of all relevant pending operating license appeals
For additional information regarding decommIssIOning expenses. se Note 7. Commitments and Conungencies - Other lssues

PSNH, as  result of the continued delay in the commercial operation of Seabrook Station and its w + ity to recover cosw of
Seabrook Station through rates pnor © commercial operation, hled for protection from its creditors under Chapter 11 of the Federal
Bankruptcy Code in January 1988 The Bankruptcy Coun administering the reotganization of PSNH allowed reorganization plans
1o be hiled and after hearings on the disclosure statements associated with the plans, PSNH. the State of New Hampshire, varnous
ov Cre wror and Equity Committees and others agreed 1o and joined in sponsorning the reorganization plan submitted by
Northeast Utilities (NU) 1o acquire PSNH, including Seabrook Statign. PSNH emerged froin Chapter 11 in May 1991, with N
opetatng PSNH as 2 stand alone comnpany under an agreement. The NU acquisition of PSNH cannot occur until certain conditions
are fulfilled. including NU's receipt of necessary approvals from the Federal Energy Regulatory Commuiiion (FERC) and the
Securities and Exchange Commussion (SEC)

The FERC issued a decision approving the NU acquisition of PSNH with transmussion relared conditions. Certain parties to the
case filed fot reconsideration of the FERC decision In January 1992, the FERC amended its decision with respect 10 rANSMISKION
access. NU has indicated thar the FERC amended decision hould allow NU to complete the acq sition of PSNH

The SEC heid no hearings on NU's request and in December 1990, granted unconditional approval of the acquisition. Several
parties have appealed that decision and the oral argument was heard in November 1991



MMWEC
Notes 10 Financial S1atements eomem————e—ss

(4) Electric Generation Facilities and Financing onoes

I May 1991, New Hampshire Electric Cooperanive (INMEC), a 2% Seabrook Staton jomt owner, hled for protection fram in
creditors under Chaprer 11 of the US. Bankrupiey Code. NHEC continues 10 make all of w5 Seabrock payments and iis second
amended plan of reorganization sponsered by NHEC and the State of New Hampshite does not anticipate rejection of the Seabrouk
Jont Ownership Agreement. The count has approved the disclosure statement and hearings on the rentganization plan have been
wheduled

EUA Pover Corpotation, a 2% joint owner of Seabrock Station, announced it February 1991 that it fled lor protection trom it
creditors under Chapuer 11 of the Federsl Bankrupuey Code Two Seabrook Station oint owners agreed to fund up 10 §15 mulhon of
§ LA Power + abligation. EUA Power intzads 10 extncate itself from Chapter 11 through the consummation of & lang term powe wle

On June 1, 1988, MMWEC s Board of Directors adopted a strategic plan of action relaung to its Seabrook Station jount
ownership interests. The plan of action evidenced. among other things. an intention 1o drawdown funds previously pad and not 1o
pay anv huture direct sbligations to Seabrook Ster an MMWEC's prepayments were exhausted in July 1988 The Conneaticut Light
and Power Company, in exchange for & power sales arcangement with other joint owners. and through additional payments.
furnished funds to Seabrook Station in liew of MMWEC's payments, for the July 1o November 1988 period

In November 1988, MMWEC and PSNH entered into 3 Memorandum of Undcrstanding whersby MMWEC continued s
full ownership in Seabrook Station and furcher agreed 10 execute a Settlement Agreement The Memorandum, the Settlement
Agreement and amendments to the Seabrook Joint Ownership Agreement (Comprehensive Settlement Agreement) provided
among other things, that &l autices of default were rescinded and covenants not (o sue smong the major joint owners of Seabrook
Station were cffective. The Sertlement Agreement required PSNH to be responsible for $30 million of MMWEC s Seabrook
Station pre-operational costs. The Settlement Agreement called for MMWEC to make up within seven days of the commercial
operation of Seabrook Station, any shorrfalls in construction pavments after the $30 million was exhausted. which MMWEC did. The
Sertlement Agreement alse provided that PSNH pay MMWEC $35 million on the Effective Date of the Agreement and make 1 §2
million annual payment 10 MMWEC. for eight veans. upon the New England Power Pool dispatch of Seabrook Station. As part of
the Settlement v MIMWEC and PSNH d 10 terminate the Sellback Agreement which provided that PSNH purchase a
partion of M C s Seabrook Station capacity PSNH hankruptcy court approved the Comprehensive Seabrook Setlement

(§) Unit Cancellations

MMWEC s investment in Seabrook Station includes an squivalent interest in Units | and 2. Seabrook's joint owners have
authorized the sale or transfer of all sal components and equipment from the cancelled Seabrook Unie 2 MMWEC recorded
a gain on Seabrook Unit 2 of §1.1 million wn 1991 The joint owners have also agreed 1o allow the current Seabrook Unit 2
CORSTUTTION Pe=p i to and to take no actiot: for renewsl. MMWEC's nat costs, including interest expenses, in Seabrook Uit 2
of $127.6, $128." and $123.3 million as of Decomber 31, 1991, 1990 and 1989, respecuively, have been deferred and are heing
recovered undet the terms of the Power Sales Agreements.

Ia October 1981, the Boston Edison Company cancelled Pilgrim Unit 2, which is included in MMWECs Nuclear Mix No. |
MMWEC's net costs, including interes: expense associated with the Unit. which aggregated 361.2. $61.2 and $59.5 million a of
Dscember 31, 1991, 1990 and 1989, respecty +, were deferred and are heing recovered i fe the terms of the Power Sales Agreements

(6) Benefit Plans

MMWEC has twe non-contributory defined benefit pension plans covering substantially all full-ume active emplovees. One plan
covers union emplovees (union plan) and the other plan covers non-uniar. ‘mployees (non-union plan)

Theunmudimhdovnthel'«wonMu&«()bhpmfmMMVECinmndudmddub-uummunohhcpmrm
vdudwmnbmeﬁa.dymndhducﬁmofpmnadnhnnmmmmudwbcpauhk in the future as a result of
employee service to date. The measure is the accuarial present value of credited pr-iected benefits and i idependent of the funding
method used to determine contributions te the plans.

The Pension Beneht Obligation was computed as part of an acruanial valuanon performed as of January 1, 1991 Significant
actuarial assumptions used in the valuation include a rate of return on the investment of present and future assets of K% a year
compounded annually, and projected salary increases of §.5% a year compounded annually. The Pension Benefie Obligation for bath
plans at January 1. 1991 is as follows:

Reurees currently receving benehts tIn Thowsands)
and terminated employees not vet
recetving benehits $ 108
Current Employees:
Employer financed vested 00
Employer Ananced non-vested 1010
Total Pension Benetit Obligation 2,015
Net asser available for benefits, ar market 1260
Unfunded Pension Benefit Obligation $ 75§
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(6) Benefit Mlans onrinued

Net assets available for benefits, ar market s 4 percentage of the Penvon Benetit Olbligation were 62 $%. 70 0% and 7 4% for
the years ended December 31, 1991, 1990 and 1989, respectively, The untunded Pension Beneht Obligation & a perceniage of
covered pavtoll was 19 5%, 9.4% and 6.5% for the vears ended December 31, 1991, 1990 snd 1989 reapedtively. In 199)
MMWEC increased the benefics wichin the non-union pension plan to be consistent wich the union plan This action resuled i an
ihcrense in the wital Penson Beneht Obligation of § 306,000

MMWEC makes annual contributions 10 the persion plans equal to the amounts recorded & pensien expense. which were
$414.000, $329,000 and $302.000 for the years ended December 31, 1991, 1990 and 1989, respectively. Contributions as
percentage of MMWELC's covered payroll were 7, 9%, 6.8% and 3. 8% for the vears ended December 11 1991 1990 and 1989
respectively. The union plan uses the aggregate actuarial cost method and the non-union plan uses the frozen inital Lability actuanal
cast methad in determining pension expense. [n sddition 1o *he acruarial assumpoions outlined above, the assumed long term rate of
return used in determining pension expense was 9.5% Pension costs appliceble to prior vears’ service are amartized over thurty vears

Ten-vear hustoncal trend and ather information which i required to be disclosed in accordance with Governmental Accounting
Standirds Satement No. 8 u not considered matenal and theteture 1s not presented

MMWEC contributes 10 an employee savings plan administered by an insurance company. All full-time employees meeting the
service requitements are eligible 10 participate in this defined contribution plan. Under the provisiont of the plan. MMWEC s and
the employees’ contributions vest immediately. M JEC coneributed 384,000, $75.000, and §70.000 while the employees
contributed $144.000, $119,000. and $109.000 during the vears ended December 31, 1991, 1990 and 1989, respectively

(7) Commitments and Contingencies

Power Purchases

MMWEC's contract with the New Brunswick Electric Power Commission calls for the purchase of 100 MW of capaciry from
the Point Lepreau nuclear unit. The contract became effective in 1983 and an extension provided for purchases through October
1994, decreasing the capacity entitiement fraom 100 MW to 50 MW starting November 1993 The contract payment provisions
requite MMWEC (o pay in all events certan fixed. operaung, maintenance and other charges relating o the unit. which are
esumated at $36. 333, and $15 million fer 1992, 1993 and 1994 respectively. MMWEC has entered into cortespanding agreements
with 1ts members and othet utilities to resell the power

MMWEC entered into agreements for participation in the interconnection berween New England utilities and the Hydro-
Quebec electric systern near Sherbrooke. Quebes (Phase 1. which began commercial operation in October 986, The New England
porman of the interconnection was constructed at @ total cost of about $140 million, of which 3 65% or §5 midlion s MMWECs
share 1w support. MMWEC has also entered into uimilar agreements for participacion o the interconnection berween New England
utilities and the Hydro-Quebec electric system for the expansion of the Hydro-Quebec interconnection (Phase 11} which went into
commercial operation n November 1990, MM'ZEC's equity investment approximates 0.6% or §3 3 million of the total esumated
cost. MMWEC has cotresponding agreements with (s members and another utiliey to recover MMWEC s share of the costs
associated with the interconnection.

Power Sales Agreements

MMWEC sells the capability of sach of its Projects 1o its members and other utilities (Project Parvicipants) undet Power
Sales Agreements

In October 1985, the Vermont Department of Public Service brought an action against MMWEC in Superior Coun of
Vermont challenging the validity of the Project No. 6 Power Sales Agreements as entered into by the Vermont Paruicipants. In 1986,
the Supenor Court ruled that the Powet Sales Agreements for Project No. 6 berween MMWEC and several consumer-owned unilines
in Vermont were valid under Vermont law. The planuffs appealed this ruling to the Vermont Supreme Court in April 1987 In
1988, the Vermont Supreme Court ruled that the Project No. 6 Power Sales Agreements wath the Vermont utilities were void since
inception because the utilives lacked the starutory authority 1o enter into the contracts. In January 1989, the Vermant Supreme
Court denied MMWEC's motion for a rehearing, and MMWEC subseauently filed a writ of certiorari with the United States
Supreme Court to review the Vermont Supreme Court decision. The writ of cernorari was denied in October 1989

Subsequent to the Vermont Supreme Court decision, the Vermomt . blic Service Board ordered the Vermont Project No. 6
Participants 1o cease making payments 0 MMWEC MMWEC recorded a reserve for the receivable in 1988 which was adjusted
by $2.7 million in 1989 The Vermont Electric Cooperative and Washington Elecinc Cooperative of Vermont had already stopped
mnkm. payments in January 1986 and 1988, respectively. The default by the Vermont Pamcipants and Eastern Maine Electric

Coaperative, discussed later, resulted in a step-up reallocation of the Project No. 6 project capability, in accordance with the Power
Sales Agreement.

The Stony Brook Intermediate Project has spproximate! s 8 2% of Project Capabdity under Power Sales Agrec nents with
Vermont entiues, which Power Sales Agreements are virtually identical to the Project No. 6 Power Sales Agreemen: The Vermont
Legislature enacted legusiation seeking to validate the Stony Brook Intermeiate Power Sales Agreement in light of the Vermont
Supreme Court decision. MAMWEC s seeking a declaration of the validity of the Stony Brook Intermediate Power Sales Agreement.
as well as the curative legislation, in the marter of MMWEC v State of Vermont, currently pending in the Supenior Court in
Washingron County, Vermont
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() Commitments and Contingencies onnnued
Power Sales Agreements (ontimued

The Town of Hudsan Light and Power Deparument and th City of Peubody Municipal Light Plant hied a lawsuit against
MMWEC i November 1958, which among other things. sought 10 emjoin the MMWEC Board of Dircecrors trom acuing upon the
Memotandum of Understanding discussed in Note 4. The Massachusetts Superior Court denied the Town of Hudson Laght and
Pawet Department and the City of Peabody Municipal Light Plant injunction request. which denial was upheld by the Massahusetts
Appeals Court

The 1988 Vermont Supreme Court decision declaring the Project No. 6 Vermont Participants contrac vaid sinte inception
caused certain Massachuserts Project No. 6 Participants o raise issues relating to the validity of the Project No 6 Power Sales
Agreements, alieging among other things that 100% participation in the Project No. 6 Power Sales Agreements s a condition
precedent 1o its validity. The bass for the complaints was whether the Project No. 6 Power Sales Agreements are valid and
binding. since as alleged in the complaints, a conditien precedent to the validity of all the Praject No. 6 Power Sales Agreements
was 100% participation 10 sud Agreement, and if the Vermont Participants’ contracts are void since inception. then this condition
prece lent has not been met. Further, the complaint alleged that any increase in Project No. 6 billings as a result of the
nonpayment by the Vermont Project No. 6 Partcipants was unlawful on the basis that the Project No. 6 Power Sales Agreements
failed to have 100% participation and MMWEC ¢« use of Project No. 6 funds to cover the shordall i recespts constitutes a breach
of the Power Sales Agrecments.

In Aptil 1989, MMWEC filed an onginal action in the Supreme Judicial Coun for Suffolk County against two Massachuserts
Project No. 6 Parucipants. A Supreme Judicial Court Justice granted MMWEC s request for preliminary injunctions otdering the
nofi-paying Participants to pay their obligations. In December 1988, the Town of Hudson Light and Fower Deparment and the
City of Peabody Municipal Light Plant am=nded their complaint against MMWEC to include challenges to the validity of the
Project No. 6 Power Sules Agteement or. the 100% partcipation issue. & previously discussed within the context of the Vermont
Supreme Court decision. This action became  part of the Supreme Judicial Court case. In January 1990, the case was remanded 10
the Supenior Court.

In November 1990, arguments were presented on motions for summary judgment and a Superior Court judge ruled that the
Vermont Participants nonpayments constituted a default wichin the meaning of the governing documents. The coun further ruled
that this default triggered a step-up and other related actions as required by the Power Sales Agreement. The judge reported hus
decssion 1o the Massachuserts Appeals Court. Motions for direct appllate review were filed with the Supreme Judicial Court for the
Commonwealth of Massachusetts, which took the case and heard oral arguments in May 1991,

On August 2 1991, the Supreme Judicial Court for the Commonwyaleh ssued it decinion in th -ase MMWEC et al v. Town
of Danvers ¢t al noting that “the Project 6 PSAs executed by the defendants are valid and that the step-up provisions therein have
been properly mvohx.' The Supreme Judicial Court for the Commonwealth ordered judgment to enter for MMWEC in the
Superior Cours. That | ent was entered on October 2, 1991. The Hudson Light and Pows. Depaniment and the City of
Peshody Municipal Light believe their assertions regarding the Project No. 6 Sullback Agreement continue to be an open 1ssue
in the Superior Court. Two of the defendants impacted by the Supreme Judicial Court decision in the MMWEC et al v Danvers et
al case, Hudson Light and Puwer Department and Ciry of Peabod Municipal Light Plant, filed a wnit of certioran with the United
States Supreme Court on December 27, 1991, On December 30, 1991, the Clerk for the Supreme Court rejected the writ as
jurisdictionally out of time. On January 27, 1992, the Supreme Court denied the Hudson Light and Power Deparunent and Peabody
Municipal Light Plant motion to compel the Court to take the writ.

ln March 1989, Washington Electnic Cooperative of Vermont filed suit against MMWEC in the Washingran Counry Superiot
Court in Vermont for testtution of payments made 1o MMWEC under the Project No. 6 Power Sales Agreement Washington
Electric Conperative recerved a trustee process against other Vermont utilives which are making rayments under MMWEC s Stony
Brook Intermediate Unit contracts. MMWEC has removed this case o the United Swtes District Court for the District of Vermont,
where hearings were held and an order was issued o dissolve the trustee process contingent on MMWEC giving notice of any intent
10 take away the Vermont Parucipants’ lntermeduate Unit capacity.

In July 1989, MMWEC filed a counterclaim against certain directors. managers and attorneys of the Washington Electric
Cooperatve for musrepresentation. These third party ts have moved to dismuss the claims. In November 1989, the Vermont
Deprnmtd’?ubﬁcmwdwmmmdmrmmd Sled a claim of $6 2 million for restitution of all Vermont Projecs
No. 6 Participant payments. The Federal District Court disallowed the VDPS intervention 14 the cases which appeal was
subsequently upheld by the Second Circuit Court of Appeals

In September 1991, Morrville filed a complaint aganst MMWEC and Stowe in Superior Couit in the State of Vermont
secking damages of $1 2 million against MMWEC and $100,000 against Stowe. Mormaville and Stowe both filed motions to remand
that case to the Vermon¢ Superior Court. Over MMWEC's objections, the Federal District Court remanded the casc i0 the Vermoot
Superior Court in December 1991, MMWEC has filed a stay of the Federal District Court's remand. In Seprember 1991, seventeen
(17) Massachusetts municipal light deparcments, which are Participants in Project No. 6, and MMWEC, separately fled actions
ageinst the former Vermont Project No. 6 Participants and their respective managers. consultants and lawyers seeking damages
resulting from the impcsition of the step-up in Project No. 6.

In December 1990, Continental Bank N.A.. the Bond Fund Trustee, file an action for secuntes fraud in Massachuserts Federal
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(%) Commitments and Contingencies cninued
Ovher lssues continued

MMWEC is nat cutrently covered under gradual pollution Liability wsurance relared w0 MMWECS Stany Brook power plans
\hnq:tmcm s o dware of any material claims made duning 1991 or outstanding as of Diecember 31 )|
Additional information regarding commitments and contungencies relative to MMWECs debt and involvement i suclear

prasects is discussed in Note 3 - Debe and Nute 4+ Electni, Ueneration Facilities and Financing

(8) lovestments and Deposits

All hank deposits, which amounted to $624.000 at December 31, 1991, are maintained at two Anancial imstitutions. The Federal
Depasit Insurance Carparation curr.ntly insures up 1o $100.000 per depositor MMWEC's umnsured deposits ranged from ero to
$129 million during 1991 due 1o seasonal cash Hows, the timing of daily cash receipts and favorabie earnings offered on these
demand deposits. Investments are stated at cost adiusted for accrenion (amortization) of the ducount (premiwn). MMWEC « normal
practice is 10 hold 1ts investments until marunity. At Deceraber 31, 1991, all securities underlying repurchase agreements, and all
other investments. were held in MMWEC s name by indep-~dent custodians consisting of the Construction Fund Ttustees, Bond
Fund Trustee or MMWEC s depository bank. Investments, representing the Special Funds and Cash and Temporary lnvestments, as
well as certuin additional amounts disbursed but available for investment. and accrued interest, are presented below

949 J\vfu) l()sq
Cartving  Market Carrving  Market  Carrving  Marker
Type of lavestment Amount  Value Amount  Vialue Amount Value
Dallan In Thowand:
Rapurchase Agreements § 15888 § 16308 S 90098 $.10237 §.25809 $ 263"
Other Investments:
US. Treasury bulls - 82 K2 34 14
US Treasury notes 17014 38,163 29,382 29602 49.479 49,527
US Agency bonds S6.614 §7.569 36.149 36,380 30,768 .78
LS Agency
discount notes 149,045  $14%.101 T TR N T 6% 327 169,230
Certiticates of
Deposits LT G - o . g9 B9
Total Other

Investments 242,672  244.83] 253,859 234420 240694 230005
Total Investments 28, ) $261.141 $263.84] $204.648 $275.553 $275942

Tempotary invesuments, made up of funds available from amounts for which the expense has been recognized but not cleared by
the bank, approximated $0 %, $5.8 and $4.1 million in 1991, 1990 and 1989, respectively, and are included in the total investments
noted above

Due to seasonal cash fows during 1991, 1990 and 1989, MMWEC, from tume to ume invested in repurchase agreements with
its depository bank thar were collateralized by securities in MMWEC's name held by the deposicory bank. MMWEC s pracrice is 1o
manitar the market value of the underlying securities to ensuse that the market value equals or exceeds the amount invested
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CERATIFICATION
her stily that the entries in thig raport are in accord nee with the gecownts and other records of the gystem
:::d ':;,'bg”‘[:\( !‘7":‘“0, the system 1o the best of owr knowledge and belief. / v
ALL INSURANCE REGQUIRED BYPAAT 1788 OF T CHR CHAPTER XvII, AEA, WAS IN SOMCE DURING THE REPORTING
PERIOD AND RENSNALS HAVE BEEN CITAINED FOR ALL POLICIES
S @,.45‘412{._ =
e 4 _\Q4v
: ——— &R
SECTION A, STATEMENT OF OPERATIONS
YEAA TOOATI
ITEM — TR 7T '_T.Igvu.! T THIS MONTH
- e —-— A8
T | DL B0 B8 LI
2. Income From Leased Propacty Net . . F
3. Ower Oparsting Revenve sng [neome « & % | A3d.l2) 429,860 3,837
4. Tow Opar. Pevenue b Patronege Capiitl (1 thny " mw_ i
8. Opeation Expense . Produttion « Exgluding Puel 1,113,784 Amv117 110,130
8. Operstion Expanes - Production - Fuel . 827 491,949 221,108 26,229, .
7. Opecation Expone - Omher Power Bupsly .+ - [ 3,452,313 3.128.510 3,334,525 | . 308,804
8. Operation Expenss - Tramnisien co. L. 558,831 ege 861 | _s91.412 | . .42,253 4
9. Operstion Expenss - Distribvtion, ’ T - }
10, Oparation Expenss - Conmumer Astounts. 1,478 ¥ A — 1,792 Be |
11, Operstion Expense - Contume Servica & intorm,
12, Operstion Bxperss Selv. . .« o« o ¢
13, Operation Bxg nee - Administrative & Genersl £25,422 £61.422 634,342 £5.838
14, Tors Oparstion Experee (§ v 13 8,584,877 5.289,3 5,398,912 S53 386
18, Maintanance € xpense - Produciion b 2A.80 A 36,000 4,953
18. Maintenance Expenes - Trenimission .
17, Maintanance Expenss - Distribution .
18, Maintenance Bxpense - Osnersl Pant. : e
19, Tow Maintenancs Exparss (1§ e 18], . L 40,345 36,000 4,959
20. Owpraciation & Amertiation Expenee . 1 1,729,430 L L1827 582 .. 140661
0. Tea0 . o« &« 4 8 4 4 y #-I%ML*ML
70, imarent 00 LongTarm OWb1 L [TE2,98) TN2.678 12
23, Intacast Charged 10 Comtruction < Cradit. (! §02,252. Ut L )
2¢. Other Interet Expanse ¥ 8 ‘s 2 gzg,]]a Z.ZEQ.QQL J,iiszsis
26 Othar Deductions . « « « = - ¢ ) 33!
20, Touwl Cout of Eiectric Sarvics (14 ¢+ [F o 33) 12,096,396 14,081,913 i 13,518,493 1,296,838
27. Oparsting Margine (¢ « 28} ' . . | ) JL1R8,358)
| 2. imemilngeme . . .« o+ o4 v e . ZE:E% 16,999
20, Allowance for Funds Used During Comairugtion . .
20. Other Nonoparating Ineome « Net . . : Lo 5.528 1,386 .
| 31. Genaration & Tranemission Capitel Crodia ! c
| 32. Other Capital Cradits & Patronage Dividends.
33, Extraprdinary e ¢ & = e
! ' M ? & s ot 'F 'o‘ "6:
} ITEM Ml el (Optionsl Us by Bormower)
| 36, Blecioe Enargy Revenue Par kWh Said i 4 3 9 s
3. Tots Ope-stion B Maintenance Expense Par KM Boid . N N T4 o
‘ 37, Tess Cont of Glactric Service Par kWh Soud . S AGE.
| M. Purchoned Powe: Cost Per At ¢ EaNIe ¢
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USoA ALA BOAROWER DESIGNATION KEA USE ‘.~.~?l
Vermont 12 Bampshire |
Nt [ A~ A PR ENDING —— i ————
OptP;\TI\U RLFCRT 1 \A-‘\\,;ﬂL ‘\ JNTH END J ‘
; ﬁ et | Deconber 31, 1%9) I (WENNEE
LECTION B BALANCE SHEET
: - AS8818 AND OTHEA DEB ™ ] UIABILITIES AND CTHER CREDITS
|
Toial Utility Plant in Sarvice 'a,,.‘“,,_,‘ 7, Men:berships R a——
1, Censtruetion Work © Profreu _ 8. Pevioness Copire
’ sty | ¢ i AN ™ 3
), Teu' V . P e N 3‘7&3‘*;" b| 5. Amigned and AN nabis g \_;‘4 )
i Astum. Proviaion tor Dapreciatiof & Amont . T‘L' 3 | b, Reticed This Vs e
5. Nl Yuiily Mant () - &) s»‘ gt‘l 1?" = ¢ Mo rad Prigr Yeen
Gl 'ﬁ" m—‘
Non Ltility Property - Net el fata . _“ é. Nt Paronage Caplie {J<0 175
s, in Asoe, Org. - Parronage Copiia ot = L - B 7,&1_1.‘8 Opera Marging - Prio Ve :
w1, in Assoe, O ¢, - Qiher - Qenerdl Runds e 18,127 L% Operat Ageging - Currant Yoer L -
o st in Assoe, Org, < Other - Nof Goen, Pynds . _ ] Sl 131, Nonops. .iing Me/ gt Lot
Aar | nvestmanii Lb_i ._:-“:‘, 4 12. Other ¥ pns e Bovitie _ = ‘E'Q .
iy T 2 ’-,;""6'&,) ,;‘, Totei Me., w & Equities (87 + 284 Y] ('(‘J:‘;L“..‘ s
Totwl Orher Property & |nvesimanii ¢ hew 1 1) > 3. i34, Long Term Dabt "¥A 1 LI Ve
p— ——e i .:.....'1‘» : ) tq‘ﬁn‘-Ji* - —
cast - Genarsl Punds AN 130, \engTerm Debt __28,270,24L
it tlon * rust 3 | c Taren Dutrt . 38) ~ -
- ComnCLof Fynds vitee o 34‘95‘ 4,* Tow LangTerm Dwbt (34 %) W T f‘.o}% .
Spec.« Daposius LG 37. Notes Payabie &= 268,17 S
Temporhry 'nvesimenty 2 BSX IE f) __' Accounts Peyabti R ,gd (l
7. Notes Rleceivabie Nt IR ETS | 36, Tonms Accrued ’: Uy 4‘___‘ [
8. Acnounts Racaivatss - Nt 30,180, 740 | Interest Astrued 5.5 (,"1_359 /’
§. Fuel Blosk 41 . O Current B Accrued Lisdililin ke 2 6.72 I
e — e, — 1 o J‘_ ol
10. Materigls and Supplin Other L 62 Towsl Current % Acorved Liabiiities 37 thew 41) 45, ‘6 134

11, Prepaymen s

2. Giher Curreat and Acurued At
13. Tou: Currant and Ascrued At |
14, Unamortized Debt Dis & Exiren
38, ( thar Datarred Debits

Tot ¥ Asr Tehe T il
- — rmr—n ——

PP ¥ 6"33§
0. Prop. Losst 21 ‘\'\

M*%*%H

Delarregd Cradity

Opera1ing Reperved
Accumulisted Deferreg Incoms Tenm
Torel Lishil ties and Other Cradite

133 % 38+ 42 A 45}

THE SPALE BELO 18 PROV (o] &
(AP ADDITION ai SPAL

* Pl

s Includes Past

¥ 18 NEEDED, USE SEPARATE BNERT

it in Servioe:

v.‘.urcne 3
Seabrock 1
N. k{an.lmd Hydro
Highgate Tyansm.
Othar

“$59,
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i OCRROWER DESIGNATICN
NM «3- Merrimack

VORROWER NAME & ADDORESS
NEW HAMPSHIRE ELECTRIC COCPERATIVE. INC |
PLYMOUTH NEW HAMPSHIRE
PEEADEND  .anuary 1992

CERTFICATION
We nereby certlly thai U.é wiiries in this repe. i gecargance with the accaurts and other recoras of the system .
and reflect the status of the system (0 the Desi .. .ur knowiedge and helie! |

FINANCIAL AND STATISTICAL REPORT

ALL INSURANCE REQUIRED RY PART 1788 OF 7 CFR CHAPTER XVII, R%4 WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR AL POLICIES

w_' b -
Ca il ¥ Tarra

L :,; A .'-4.. -
Signature of Accountant DAT
| —— o
o [ K e~ =/ /= 43
L v, Signaiue Sitdanager -
y PART A. STATEMENT OF OPERATIONS
il . Y T e D W“‘-:
ITEM Last Year This Year Bucge! Month ;
LM # o (a) ‘ (5) &) | () |
1 5mmmg Revenue & Patronage Capitai | $6 349 787 | §7,483 965 $8.796 298 $7 483 965
2 Power Proguction Expense ; 442383 132 756 336 687 | 132,756 |
3 Cost of Purcnasad Power 2087885 4175649 | §725393 | 4175889 |
4 Transmission Expense , 19.812 9358 25,630 | 9356 |
3 Distribution Expense - Operation 11470 97,481 | 189 765 | 97 a8 !
8 Distribution Expense - Maintenance ‘ 108917 138 498 172,039 | 138,498 |
l 7 Consumer Accounts Expense | 187 379 | 102,882 170,952 102,592 |
8 Customer Serwce & Information Expense ! 7966 14288 27,324 | 14,288/
9 Sales Expense } 0f 0l ° 0l
10 Administrative & General Expense 1,109.698 8% 08, | 895 468 636 050 |
11 Total Operation & Maintenarice Expense (2 trhu 10) | $4.048567  $5.2065°0  $7 543258 $5,306,910 |
12 Depreciation & Amartization Expense | 694150 710670 698 082 710,670
13 Tax Expense ~ Prope-ty 158,514 | 174,704 | 213,430 174,204
14 Tax Expenss ~ Other l 99 €97 21,577 45778 21,577 |
15 Interest on Long~ Term Debt 1,631,540 1,064,633 | 1,002535 1,064 833
16 Interest Charged to Construction - Credit 0 0 0 e
17 Interest Expense - Other 9,785 8118| 10,000 811§
18 Other Decuctions 148 328 2089 6.500 2,089
19 Total Cost of Electric Service (11 thry 18) | $8790 581 $7288198  $9.519.210/  37.288.198
20 Paronage Capital & Operating Margins (1 minus 19) | $159 182 $198 767 | ($722.912) £198 767
21 Non Operating Margins - interest 120,406 91.793 12614 91,793
22 Allowance for Funds Used During Construction 0 0 0 0
23 Non Operating Margins - Other 2043 1741 2197 1,741
24 Generation & Transmission Capital Credits 0 0 0 0
25 Other Capiia Credits & Patronage Dividends 0 0 0] 0
26 Extraordinary Items 0 0 el 0
ﬂPam%a_%gum (20 vy 26) $2816 | $289. 01|  ($591.101) $289 201
ART B. DATA ON TRANS 7ISSION AND wiSTRIBUTION PLANT
Year—To-Date ‘ Year-To-Date
TEM Last Year | This vear ITEM Last Year Year
@ ) @ )
1 New Services Cunracteg | 72 42| S Miles Transmission 5383 53.82|
2 Services Retired ‘. 9 10| 6 Miles Distibution= Overhead §.24271 ; 427407 |
3 Total Services in Place ! 65833 6€ 467 7 Miles Disribution ~Uncergound Ja889 337 19 ]
4 \dle Services | 2377 23368 Tota Miles Energzed 484543 466508
orm 7 AGE 1 OF 2 PA

02/14/92
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FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNA TTON
N = =d- Mernmack

1O

Jaruary, ' 3e2

PART C. BA

(ANCE SHEET

ASSETS AND UTHER DEBITS

LIABILITIES AND OTHER CREDITS

1 Tetai Unlity Plant in Jervice $277.304 350 26 Memterships 0l
2 Construction Wark in Procass 1772687 27 Pavonage Capital 12278159 |
3 Total Utitity Plant (1 +2) $279077 037 28 Operating Margins - Prior Years (5.968 238}
4 Accum Prowision for Deprecation & Amon 38278 500 29 Operaung Marging - C .. @nt Year 198 767
§ Net Utility Plant (3-4) $247 801 537 30 Neon Cperatng Marging 9353
6 Nonutiiity Property ~ Net 4507892 31 Other Margins and Equities (71,299 816)
i Tleves n Assoc. Org - Paronage Caona 162,452 "2 Tora Marging & Equities (26 thru 31) (84 800 594y
. Binvest. in Assoc. Org. - General Funds 0 ong~Term Cett REX iNet) 57.799 239
9 Invest. in Assoc. Org. ~ Nongeneral Funas 1902272 Payments - Unapplied § ) 0!
10 Other investment's 300! 34 Long~-Term Dedt - Other (Ned 148 836.738
11 Special Funas 89 437 (Payments - Unapplied 3 ) c
*9 Total Other Property & irvestments 6 thru 11) $6.662 354 | 35 Total Long~Term Debt (33 +34) $206 835 375 |
1Jd Cash - General Funas 207 712! 36 Notes Payabie 0|
14 Casn - Construction Funds - Trustee 75,832 37 Accounts Payable 28,125 645
18 Spec.al Deposits 184,120 38 Consumer Deposits 429 282!
16 Termporary investments 21,203 488 39 Other Current & Accrued Labilities 68.850.016
17 Notes Receivable - Net O/ 40 Totai Current & Accrued Liabilities (36 thru 39) $97,494 943 |
18 Accounts Recelvabie ~ Net Sales of Energy 5.567‘015 41 Deterred Credits 1,904 854
19 Accounts Recewvable ~ Net Other 19758 552 42 Miscellaneous Operating Reserves e!
20 Maierial & Supplies - Elecine & Other 2798615 a3 Total Liatilities & Other Credits 0
21 Prepayments 1.005. 1731 %4,35’40 thru 42) $301,145.278 |
22 Other Curren: & Accrued Assels 414 582 ES c i ONS~IN~AID~-QOF -CONS N
23 Total Current & Accrued Assets (13 thru 22) 851192149 Balance Beginning of Year $352,435 |
24 Deferred Debits 2,489 238 Amounts Received This Year (Net) (17.670
Y & Other Debits (5+12+23 +24) $301 145 278 | TOTAL Conributions - in - Aid ~of ~Consrucion $334 765
CONSUMER SALES AND REVENUE DATA _
| TH MO I . T —
"No Recv ‘ [ NoMimmun|  Avg.NG. KWh Soid Amount
CLASS OF SERVICE | Service kWh Scig Amount 3ilis W/Sarvice Cumulatve Cumuiatve
L2 D | ¢ : d 8 !
THasicental Sales (exc! seas) 54742 45106943 4068337 8612] 54742, 45108348 4,6‘0&331
2 Resicentl Saies Seasonal 0 0 0| 0 0 0 0
3 Imgation faies | 0 0l 0| 0 0 0 0
4 Comm.& Ind. 1000 KVA or less| 7232 17233894 | 1556574 1,289 7.232 17,233 894 1556574
§ Comm.& Ind. ~ over 1000 KvA 8 7,866,992 | 57 221 0 8 7.866.992 §77.221
6 Public St.& Highway Lgntng. 2.149 114 466 22080 0 0,148 114 466 22080
7 Other Sales to Public Auth. 0 0 0 0 0 0 0
§ Sales for Resale -~ REA Bor. 0 0 0 0 0 0 0
4 Sales for Resa’ ~ Others 0 0 0 0 0 0 0
10 Total Sales of Electric | |
Energy (1 thru 9) $6,224 206
11 Other Elecric Revenue 1,259 759
12 Total 10 + 11) A : = $7.483 985
kWh ~ND kW STATISTICS
ITEM Year-To-Date iz TH [ Year-To-Date
‘ a b a ] ‘
"1 Net kWh Generatec | 0 0| 6 Otica Use 97 552 97,55
2 «Wh Purchased ! 77278122 77,278,122| 7 Total Unaccounted for e
3 interchange kWh - Net | 0| 0 (4 1less 5 & 8) 6,859,273 6,859273
4 Total kwh - Net | 77.21T8122 77,278,122 8 Percent System Loss (7/4)x100 8.88% 8.88%
{9 Maximun Demand kW) 143 914 143 914
S Total kWh - Soig 70321 297 70,321,287 770 Month Wren Maximur Demand Dccured JANUARY }
oam 7 OF 2 5#1‘ )
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PERICD ENDING: January, 1992

STATEMENT OF OPERATIONS -~ VARIANCE REPORT

Y=T~D
TEM This Year Bugget VARIANCE  VARIANCE % |
‘l
{Opounnq Revenue & Patronage “apital 7,483 965 3,796 298 (1,312,333) -14 9%
Power Production Expense 132,756 336,687 (203,931) -60 6%
;CM of Purchased Power 4175 889 $.725,393 (1,548 504) -27 1%
i‘l'r-:.\nuon Expense 9,356 25.630 (16,274} ~-683.5%
gmﬂtbtﬂon Expense - Operation 97 481 189,765 (92.284) ~48 6%
Distribution Expense - Mairtenance 138,498 172,039 (33,541} -19.5% |
Consumer Accounts Expense 102,592 170,952 | (68.360) -40.0%
Customer Service & Irfon.ation Expense 14,288 27,324 (13,036) ~47 7%
Sales Experise ' | |
|Administrative & General Expense 636 050 895.‘68: (250,4181 -290% |
) |
Tetal Operation & Mantenance Expense (2 Ty 10) 5,306 810 7543258 | (2,236 1a8) ~296%)
Depreciation & Amortization Expense 710,670 698,082 12.587 | 18%)]
Tax Expense ~ Property 174 204 213,430/ (39.2.5) -18 4% |
Tax Expense - Other 21,577 45,705 (24,122) ~52.8%
interest on Long - Term Dedt 1,064 833 1002238 62.798 62%
interest Charged to Construciion ~ Credit | ' |
interest Expense ~ Other 8118 10,000 | (1.&54 -18.9% |
Other Deductions 2,089 6,500 (4411)  -67.9%
Total Cost of Electric Senace 11 tryu 18) 7,288,138 9.519.210| (2.231.012) ~234%
Patronage Capital & Operating Margins (1 minu 198,767 (722,912 918,679 127.1% |
Non Operating Margins - (nderest 91,793 129,614 (37,821) -29.25&
Aliowancae for Funds Used Curing Construction ? |
Non Cperating Marging - Other 1,741 2197 (456) 20.8%
Generation & Transmission Capital Credits | ;
Other Capital Cradits & Patronage DMdends ’ |
ExTaordinary items |
Patronage Capital 0~ Margins 20 thn: 26) 28930 (821,101) alo.tozl ue.ni

NOTE: Munyamuuumaommmmmmmmmmmmmsmu
weeks in January. This was changed 10 4 weeks (0 enabie ciosing the books in time 1o produce Form 7 by

the i 3th of the montn.



CONSUMER SALES - VARIANCE REPORT

PERICD ENDING: January, 1992

“¥Wh Sold Comparison 10 Last Year

KWh Sold Comparnison to Last Year

THIS MONY YEAR -TQO -DATE
Unger) -~ Over | nder) - Over
CLASS OF SERVICE Actual Last Year Vatance | Achal wastyex | Vanance
| | |
Residential Sales (excl seas ) 45,108,345 42,417 068 2688 380 48,105,945 42417088 | 2688880
Comm & Ind. 1000 KVA of les: 17,233 894 16,488 022 745872 17.233.894 16,488 022 745872
Comm.& Ind. - over 1000 KVA | 7 866 992 7438028 428 964 7.866 992 7438028 | 428 964
Public St.& ; 114 488 110.709 | 3787 114 468 110.709 | 3.787
Yota "'Sm"_g En!mgg“‘m oy 03387 Bing TTTTImTIS 70,321 297 06453824 =~ IJmTaY
Vanance Pucmgg : S 82% 5.82%
Coilars Soic Companson to Last Year Collars Secia Comparison to Last Year .
THIS MONTH YEAR ~TO ~DATE ,
1 | Unaer) ~Over | (Unger) =Over
CLASS OF SERVICE | Actal LastYew | vanance Actal wstvew | vanance 3
| ! { | |
Residential Sales (exc! seas) ‘ $4 068 331 53,316,864 $751 467 $4.068,331 $3.316.864 $751 467
Comm & Ind. 1000 kVA o less $1,586 574 $1.255,845 | $300.729 $1.556 574 $1.255 848 $300,729 |
Jomm.& Ind. - over 1000 KVA | ssT7. 21 $455 564 | $121,657 $577 221 $458 564 $121657
Public St& l $22 080 $210%7 $1083. $22 080 $21 027 $1053
Total 5: m%m o $6.224.206 $5043,300 $T174.306  $6.24, 045300 7174 308
Vanance Percentage - | 277 | | 2278,
i Sa .&/kWh Companson to Last Year Sales/kWh Comparnison 1o Last Year }
L THIS MONTH YEAR -TO~DATE |
| L Ungen - over Unden ~Over |
CLASSOF SERVICE | Acal  lasYew | vananee acval LstYey | Vanane |
| |
Resicential Sales (excl seas) $0.0902 $0 0782 | $0.0120 50,0902 00782 $0.0120
Comm & Ind. 1000 kVA or less | $0.0903 $0.0762! 00142 $0.09G3 $0.0762 | $0.0142 |
Comm & ind. = over 1000 kVA $0.0734 $0.0612 | 0121 $0.0734 $0.0612 $0.0121}
Public St& $0.1929 $0 1899 %0030 $0 1929 $0. 1899 | $0.0030 |
Vanance Percentage | | 18 49% | 16.49%
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TO THE MAYORS, SELECTMEN, MUNICIPAL LIGHT BOARDS AND MANAGERS
OF MUNICIPAL LIGHTING PLANTS IN THE SEVERAL CITIES AND TOWKS
IN TRIS COMMONWEALTH OPEZRATING GAS OR ELECTRIC LIGHT TLANTS:

This form of Annual Feturn should te filled out and a
signed coriginal and a duplicate copy (which may be a photocopy)
filed with the Department of Public Utilities 100
Cambridge Street., Boston, Mass., 02202 by March 3lst of
the year fcllowing the calendar year of the report in
accordance with the statutes of the Commonwealth of
Massachusetts and the reculations cf the Department made
in pursuance thereof.

Where the word "None" truly and completely states the
fact it should be given as the answer tc any particular
inguiry or portion of an inguiry.

1f the respondent so desires, cents mav be omitted
in the balance sheet, income statement anrd supporting
schedules. All supporting schedules on an even-dcllar pasis,
however, shall agree with the even-dcllar amounts in the main
schedules. Averages and extracted figures, where cents are
important, must show cent: for reasons which are apparent.

Special attention is called to the legiclaticen in
regard to the Returns which is provideéd at the end cf the fornm.



MUNICIPAL LIGHTING PLANTS

The Commonwealth of Massachusetts

RETURN

OF THE

HUDSON LIGHT AND POWER DEPARTMENT

TO THE

DEPARTMENT OF PUBLIC UTILITIES

OF MASSACHUSETTS

For the Year Ended December 31,

1991




The Commontvealth of Massachusctls

RETURN

OF THE
TOW Ofr
HUDSQN, LIGHT AND POWER DEPARTMENT ::ctevcseerre
TO THFE

DEPARTMENT OF PUBLIC UTILITIES

OF MASSACHUSETTS

For the Year Ended December 31,

1991

HORST HUEHMER

\amdofﬁe«towbo-nmmoﬂdm«mould }..... 2% ST HUEHMER ... .ceceeneres
be addressed regarding th.. report. _ . o
Official title . . . MANN"EP ................... ¢ Officr address.. 43 _FOREST AVENUE |

FarmaCly. HUDSON,. MA 01749

- - - -

M



Appropristions of Burplus ‘
Appropristions Siom Beglaning o Yeur

Cask Balsoom . .

Changes in the Propert

Combusiion Eagioe snd Other Genereiing S Jons
Comparstive Balance Sheet

Conduit, Undarground Cable and Submarine Cable
Cost of Plant

Customers lo sach City o Town

Depreciation Fund Aceount

Earved Surplus . :

Llectric Distribution Serviows, M etar sod Lise Trand ormers
Electric Energy Accounts

Electric Energy Purchased

Eleciric Opersting Revenues

Electric Operation sad Mastrnasoe Lxpenses
Genersl information

Genersting Statics Sutisties

Genersting Bratios Buaus.a (Smal Siations)
Hydroelectnie Genernung Siaticns

Income from Merchanuiming, Jobling and Contract Work
Income Bialement .
Materials and Supplies

M iacellancous Credita to Surplus

M iscellaneous Debits w0 Burplus

M isellanecus Nodopersting lacoma

Monthly Peaks and Output

Municipal Ravenues .

Otber Income Deductions

Otber Utllity Operating Income

Overbesd Distribution Lives Opersiad
Production Fual asd OU Swocks

Rate Bebedule lalormation

Sales of Electricity to Ultimate Consumen
Sales (or Rasale — Electric

Sched Je of Estimate

Surears Genersting Slations

Sureet Lamps

Substations .

Ta s Charged During Year

Town Noum

Trazsmiscos Line Statisuos

Utility Plast = Elecunc

FOR GAS PLANTS ONLY:

Bollers

Gas Distribution Bervices and House Governors and Meters
~ Gas Geparating llast :

Gas Operating Revesues ;

Gas Operatios and Mainlinases Expenos

Holders . . . "

Purchased Gaa

Purifiers
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82 Cisaliowed This secticon shal r
of chapter fortycne. The ma
department, make 8 statemer

tewn (o Bis depertmer

Bocmion B7. At the beginning of each flacal year, the manager of municipal lighting
municipsl Lght board Jnry A0 sslinuate of the ioc from sales of gas and electiniairy
cal year, and of the exponse of the plant dunmr 13 neAn N the gross expenses

interest ob the bords, notes or cartificates of pay for ant, ar
per cent of the cost of the plant exclusive of d an ! wer appurtenant therel
uo dei»'ux:w_.‘v epprove, Lhe requirements o uJ or debdt incu d for the pi ' a2, U any

the plant during the preceding year, and of & ¢ ¢ d 10 sect § of the gas and electrieity
L-"c The town shall include in its annus Appropnat 3 1N Lthe tax | .ou thar e malmalad cosl
alectnaity o ba used by the town as above define ; By ecoat of the plan s intended tbe total amouws
on the plant o the beginning of the fscal year Jr3 of whlshing, purchas '-( extending or enlarging tbs
loas in opersticn is intended the dference betwees ¢ ¢ rom privale ccnsumers plus Lhe apprepnations for
nance for the preceding focal year and the sctus L, Teckoned wa adove for that year (o case »ut
exceeded the amount of suck income and : pcome from sales and the money approprated sa af
used L pay the annual expense of the piant @ 2 sl g he facal year, except that oo part of the sum thervun
for depreciation shall be used for any other purpose than rer e88 of OrdinATY repair, aXlansions, FecORAtIuCE
msats and sdditions. The l..:"; us, if any, of said annuel all depreciation alter makitg the above psrwmesia sbhal
kept a2 & separate fund and used for ren other than o1 f Tepairs, extansions, recotatruclions, enlargements and addt
in succeeding years; and no dedt e ¢ incurred under sect 1 OF ANy exlension, reconatruction or snlargements of the
In excess of the amount needed or i ¢ A Lo the amou then on hand in said deprecistion fund Said depreciat
shall be kept and managed by DWW LreRSUTEr A8 & BeDATMLe NG, subdject to approprmation by the aity council or
municipal Ught board, U any, for oregoing purpose. 50 much of said 1 83 e depariment may {rom ume W
Ay Aia0 be wied o pay notes pr certificates of indebtedness iaaued Lo for Lthe cost of £o X 8 recewals
of ordinary repairs, when such no nds or certificates of indedbtedness become due. Al aps e r e plar
sither for the snnual expense defined : er for extensions, reconstruction, enlargements or add ¢ and n
shal be wsed for any purpose other ) Lhat stated 1o the vols making the same. No bonda
sdall be lasued by & town for the annual sapazses as defined (o this section

M N

raficatas of

SxcTion 63, A town mazufacturing or selling gas or alectncity for Ughting shall ke of ¢ { ogy at
manufacturiog station, and in respect to ita distnbuting plant, as may be required by the dep t ball install and mair
Win apparstus, satiafactory to the department, for the messurement and recording of the put B¢ siectnoutly, and elal
seli Lhe same by meter o private consumers when required by the department, and, U regu y 'L MNAL mMeASLTE AL FWM OF it
tNcity consumed by the town., The books, accoun

and ihe accounts shal be closed sonually oo the last day of the fiscal year of such wwr

ts and returma shall be made and kept o prescmded by L2y depamment

[

Ql et

o Sbeet of Lhat Cats 3ha
be Waken therefrom and included in the return to the department The mayor, selecimen or . i Lght board aud manager
shall, st any time, on request submit ssid books aud sccounts to the inapecticrn of the depariment A0y slatement or
aformatics required by it relative o the condition massgemant and cperntion of said busivess Th epartment shal 3 it
sanual report, describe the operation of the severs]! municipal plants with such detsi] a3 may be Decessary disciose Whe fnancial
rondi jon and resulis of esch plant; and shall stats what towns, if any, opersting & plant have failed W comply with Lhis chaptler
and '!u@ '.cv—q J any, are sell ng gas or alectricity with the spprovas of the department st less than cosl. The wma r e
or munic light board, if any, shall annually on or belore u.a.h data & the department fixes, make & retum 0 the deparms

or the p-«od ng fscal year, signed and sworn 0 by the mayor, or ™ & majonity of the selectmen or municipsal | t board
and by the manager, stating the Snancia condition of said business, the amount of suthorised and exiating indebtedness, & slalement
of income and expenses iz such detail as the depariment may reguire, and o { ita salaned ofcers and the salsary paid each
& mayor, the selecimen or tha municipal lighi voard may direct any sdditional returns o be made 2t such Gme and In such deta
s be or they may order. Apy officer of & town manufscturiag or selling gss or electreity for L Bting who, being required
section to make an uru. returns to the deparimen’ neglects o make such annual return shall, for the fret Afteen dayy or
thereof during whi- wh neglect cor'..-‘u for“eit five dollars & day; for the second Afteen days or any portior thereo!, ter
8 day; snd for ¢ - *< thereaflar not more tha_ fifteen dollars & day Any such officer who unreascoably refuaes or Deglecta
make such retu~ v Mdcition thereto, forfeit msot more than fve hundred dollam rety defective of sppeany W

hu &
arronecus, the dey v cent ahall notify the officer ‘o amend L within Aftesn dayn Any su net ea
y

iae ©

tarn within the Liss specified, whes nolifled to do vo, shall e1t Afteen dollars for eac

All forfeitures incurred under this section may be recovered by an information In *qu

the attorne~ general ot the relation of Lhe department acd when 4o recoversd ahall

Szerion 69, The supreme judicial court for the county whers the
jepartmen: or of twenty taxable inhabitants of the town to ¢

L ompe
Uty-saven and Afty-eight to prevent sny town from purchas ng
prowision of this chapiler "and generally o enforce complance W

or dutnbution of gas or electrcity by & town




GENERAL INFORMATION.

1. Name of town (or city) making this report. Huydson, Ma 01749

2 If the town (or city) bas acquired & plant,
Kind of plant, whether gas or electric.  Flectric

Owner from whom purchased, if so scquired. Hudson Electric Co. 7/11/18/81
Date of votes to scquire 8 plant in accordance with the provisions of chapter 164 of the General Laws G/ 1 |/ 1891

Record of votes: First vote: Yes, 10 i No, 7 Second vote: Yes, 69
Date when town (or city) began to sell gas and electricity,

January 15, 1897

3. Name and addiess of mansger of municipal lighting:
Hcrst Huehmer
23 Piant Avenue
4. Name and address of mayoy or sele-tmey: , Hudson, Ma 01749
Sandra S. Raponi, 3% Michigan Drive, Hudson, Ma
Joseph J. Durant, 22 Harriman Rd. Hudson, Ma
Robert M. Steere, 3 Santos Drive ludson, Ma
Rosemary Marini, 42 Church St. Hudson, Ma
Richard G. Beauregard, 40 Green St. Hudson, Ma

5. Name and address of town (or city, creasurer: d e
David J. O'Ne.l

49 Temi Road
Hudson, Ma 01749
6. Name and address of town (or 2ity) clerk:
Ralph Warner
3 Lincoln Street
Hudson, Ma 01749
Names and addresses of members of muniripal light board:
Roland Plante, 136 Mutphy * . Hudson, Ma
Peter Keane, 15 John Robinson Rd. Hudson, Ma
weedon Parris, 9 Champiian Dr. Hudson, Ma

Total valuation of estates ir . »n {or eity ) according to last State valuation 8 | 107,971,000

o

¥, Tax rate for all purposes during the year: $§ 10.75 Kes.
18.69 Com.
10. Amount of manager's salary § B84,356.00
11. Amount of manager s bond: $ 1,0C0.00
12, Amount of salary paid to members of municipal light board (each . $ 600.00

No, 11
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Annue! reportof, . T fiiciiiiaaYear ended December 31, :21.

3

APPROPRIATIONS SINCE BEGINNING OF YEAR

(Include also all items charged direct Lo tax levy, even where no approprialion is made or required )

FOR CONSTRUCTION OR PURCHASE OF PLANT:

A meeling 19 , to be paid fromm ¢t H
*At meeting 19 , 1o be paid from ¢ B — -

TOTAL L _m_— --_

FOR THE ESTIMATED COST OF THE CAS OR ELECTRICI"Y TO BE USED BY THE CITY OR TOWN FOR:

1. Street lights. . .

Mt suildings. AOURES are included In overall appropriations ° 143,000.00

3 for each Department e

“1ate of meetiag and whether rogular or srecal Here amrrt bands, sotes of taa vy,

CHANGES IN THE PROPERTY

1. Describe briefly all the important physical changes in the property during the last fiscal period
including additions, alterations or improvements ‘o the works or physical property retired.

In electric property:

In gas property:

NOT APPLICAHLE

M




BONDS
(Tssued on Aecount of Gas or Electrie Lighting.)
Period of Payments 1 terest !
Amount of Mt Outets ding
Whan Autheriiad Dute of lsue Criginai nsnest el S ot End of Vour

" ;,"3,9.13 ~Junel , . 913 s 9,00C.00
r. 4, 1218 .Apr. 1, 1918 50,000.00
une 14, 1920 pec.Feh. 1,1921 25,020.00
£« 5, 1528 .Nov. i,1928 40,000.00
7. 29, 1954 .Mar. 1, 195 250,006.00

E. T, 1935 .May 1. 1955 100 .200.00 :

£. 7, 1955 . Nov. 1, 195 150,300.00

une B8, 1959 .Aug. 1, 195 300,000.00 :

. 7, 1961 pec.July 15,19 450,000.00 %

i

3

2

c

3

!

YOTAL £1,374,000.00 p— .

The bonds and notes outstanding at end of year should agree with the Balance Sheet When bonds and notes are repsid report the first Lree columnas only -

“Date o meeting and whether regulsr or apecal tlast original wauss of bonds and sote ncluding thoms that ha ve bheen rvtirwd ?

e podes |eNUNY

TRYRILYITA SIMO4 QNV IHOIT ROSANH 40 RO
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TOWN NOTES i

i lasued on Account of Gas or Electric Lighting ) =

Peviod of Faymaents interest - s

When Authorizeds Dets of issue Oviginl fasuest Amounts Wher Paysbie fare When Paystie W SR :
Dec. 18,1896.9ec. | Ja. 1, 1897 £ 15,000.00
Jdre X0,1897.§ec. | Jn. 1, 1898 17,000.00
Are 10, 1898.9pec.| July 1, 1898 5,000.00
Nov. 5,19C3 Spec: | Nov. 2, 1903 13,000.0¢
Mar. 7, 1904 Rag. | Jan. 1, 1905 &,000.00
Ax. 2, 1912 Spec. | May 1, 1912 2,000.00
Axn. 4, 1941 Spac. | Cct. 15, 1941 100,000.00
Sept. 14, 15°2 e Oct. 15, 1942 100,000.00
Rb. 8, 1943 Soec. | Bb. 15, 1943 50,000,00
Mar. 6, 199 Reg. | Sept. 15, 1990 241,000.00

ToraL

YOYAL | $ 551,000.00

I'he honds and notes outstanding ot end of year should agree with the Dalance Sheet.  “lien homds und nates are repaid report the first three columns onh
Sl of navimg and whether regular o0 sperml Flant wriginmd s« ul Loomite moel wston sneluding those Lt have Toown roba

TESL 1E S0a30Q Popus smpy " 0 e
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N, LIGHT AND POWER OEPARTMENT
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Totel Electris Ploat be Servies

Total Cont of Tleetric Flant

Lew Cust of Land, Lond Wights, Rights of Way. .. ...

446 ,617.32

7
£ 7,

4

'>4J4 6.8 5
7, 182,180 .49

L aa okl
B ghoming
Lo Ferervered » Yese PRppe—— - ':-:.-—o
: & TISTRIBUTION PLANT , s ) N
9 | 900 Lot ond Lt Righte ... W s 00 .00
3 | 38t Brucvores and loprovements 3,586.5 -00 -00 00 O 1,586.53
o | 962 Batton Dadpmoent . .. .......... 399,401 .2 -00 .00 00 00 399,401 .27
5 | 963 Biersge Buttovy Bquipemest. ... .. -00 -00 .00 00 0 00
@ | 900 Polen, Towers snd Pinterss. .. ... 704,617.61 14,928.15 .00 719,545.76
§ | 308 rrarkoct Comiretare smd {retres 2,052,504 .91 89,562.59 .00 2,142,067.50
8 | 968 Vndosgronnd Cvodelt.......... 264 ,009.66 43.5° .00 00 264,133.21
3| 901 Urdergram O s & s sl o [ o - 00 00 639,408.27
19 | 999 Lins Tramstorcme. ... 1,819,794.85 34,777 .11 .00 00 00 |, 854,484 .9¢
P 475,117.51 {"2..86) .00 00 00 474, 376.05
B § DI EBEm. oo voe sossansoness 623,286.09 6,502.73 $,341.78 00 an 625 527 .04
i ‘ .00 00 00 00 () gl
13 | 298 Seat inttene 0w Omt's Prosbos . X . {
14 | 978 Loused Prep. o Oust's Prowstae- g -00 -00 .00 .00
- 337,974.28 3,135.49 .00 00 r 341 ,109.77
= """““""'Il."‘lrm 7,282, 4801 [ 1B 613.23 T, T8 oo ™ —TTTIT T
L1 & OENEPAL PLANT
30 | 550 Land end Land Migbte. ......... .00 .00 00 00 50 an
1% | 999 Divwnturs wad Joprovemente 473,049.65 141 .46 00 00 a Ry
" Q73, i i
2 | 1) Oftre Puraltuse wnd Egcigpmment 441,808.23 11,475.24 .00 00 00 453,283.47
21 | 377 Treompactation Bquipment . . . .. 513,104.70 .00 .00 00 an (“'lﬂd.nb
1 p- - . L2 A .
a umw.....-........ l",”[{-)-/.’ 00 _\')0 00 00 l.‘.”‘d‘\.?)'
13 | 94 Pewi, Fwes st Cornpe Fouiyon.sni ;c.,2:4.u4 .G0 U 00 00 163224.04
24 | 999 Labornbory Bgulpesent ... ....... 20,609.03 .00 .CO 00 00 0, 609 .03
% | B Powes Oporered Dusipearst 3,497.50 .03 .GN 00 00 3. 497.5
78 | $7 Oscomweiontion Equisoornt 46,653.52 .00 .00 00 (1,454.76) a5 . 198.76
TV | G Mmelecese Vagwgeret 12,940.69 1,472.35 00 .00 00 14.413.04
Ik. 72 .00 .00 06 fale} b 3-‘*7
19 | 999 Gther Toagitle Propety . ....... TR : o 0 3.7
] Total Gomort Plant........... Jecd ':"4’4"‘?‘;’ 13,089.00 .00 Q0 (1.454.76) 1,55]1.601.17
" 17,172,903.26 279,510.60 4.341.78 .00 1.45%4.76 17,846,617 32
#n
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10
DAnue! sopant of. .. TOWN OF HUDSON LIGHT AND P'lj’EP DEPARTMENT R 9.
COMPARATIVE BALANCE SHEET Assets and Other Debita |
] ..lomwo i
L Taie of Account ‘"\“‘:‘. ot | :.""C. . ) Incegase
“:.‘ (& '(.:) | £ ":’:,“‘ ° m::‘;uu-
. UTILITY PLANT | *» o,
2 | 10t Ulility Plant — Electric (P. 17;. | 6,693,241.98 | 6,431,997.92 | (261,244 .06)
8 | 101 Urility Plant — Gas (P. 20, " .00 | 00 | .00
4, 120 Nuclear Fuel | 109,640.6] 90,753.20 ( 18,887.41)
5 : Tol ! Utility Plant ! pe TS ‘—8‘6—' Y 4 b
6 ‘—JW-‘M&*- _____ F i N X
! CUTHER PROP!;:RTY & INVESTMENTS . |
"1 123 Invest. in Assoc. Companies .00 i 146,418.33 | 146,41R.32
: 124 Other Investments | .00 00 | .60
£
10| Total Other Property & Invest. .00 [ 146,418.33 | 146,418.33
1 FUND ACCOUNTS |
12 | 125 Sinking Funds .00 : 00 | .00
13 | 123 Depreciation Fund (P. 14) ‘ 2,641,749.04 l 2,648,270.83 | 6,521.79
14 | 128 Uther Special Funds 807,924 .94 b & 719,720.9¢ | (88,203.98)
15 Total Funds. | 3.449.623.98 O BT T L
16 CURRENT AND ACCRUED ASSETS i "f“}“‘m‘“’ .29 . (8].682.19)
17 131 Cash (P. 14). .. 175,995.70 ‘ 1,087,173.28 i 881,177.58
18 | 132 Special Deposits 269,064 .65 319,845.04 50,780.39
19 | 135 Working Funds . 500.00 1 500.00 .00
30 | 171 Diyident and Div. Rec. 42,498.9° | 42,632.04 | 133.12
21 | 142 Customer Accounts Receivable | 2,978,459.65 @ 3,023,303.48 | 44,843.83
22 143 Other Aceounts Receivable ‘ 73,253.64 |  200,932.78 |  127,679.14
23 | 14€ Receivadles from Muaicipality 2,286.36 | 2,286.36 | .00
24 | 151 Matestals and Supplies (P 14) 730,450.80 | 610,567.42 | (119,893.38p
25| 173 Accrued Utility Revenues I .00 | .00 .00
26 | 165 Prepayments | 501,542.18 |  549,531.72 47,989.54
7 | 174 Miscelianeous Current Asssts i .00 | .00 Q0
b2 Total Current and Accrued Assets. T A3 710
S DEFERRED DEBITS |_A,114’06L90..' S,806,772.12 | 1,032,7i0. .22
30 | 181 Unamortized Debt Discount . 00 .00 .00
3 | 183 Preliminary Survey Charge .00 .00 ‘ .00
32 | 185 Other Deferred Debits 73,338.76 368,668.72 | 295,329.96
:! Total Deferred Debits 13,338:76 | 368,668.72 | 295,329.96
1
L2 Total Assets and Ov.er Debits 15,099,957.23 | 15,212,602.08 = 1,112,644.85
,’"
M



i1
Annuel report of . JOWN OF HUDSON LIGHT AND POWER DEPARTMENT | Yesr ended December 31, 197 4

COMPARATIVE BALANCE SHEET Liabllities and Other Credits

l Balance | i
=5 o S B R 3 i 5
No. ») | (®) l (<) | (@)
1 APPROPRIATIONS l !
2 | 201 Appropriations for Construction I i 00 4 & L
3 | SURPLUS ‘ S o il
4 | 205 Sinking Fund Reserves I 00 | 00 | .00
5 | 206 Loans Repayment [ 1,925,000.00 | 1,925,000.00 I 00
& | 207 Appropriations for Construetion Repayments | 20,093.39 : 20,093.39 ; .00
7 | 208 Unappropriated Earned Surplus (P 12) 10,391,513.07 | 12,327,587.10 | 1,936,074.03
8 Total Surplus 12.336.606.46 | 14,272.680.49 .| 1,936 03
“ LONG TERXM DEBT gy
10 | 221 Bonds (P. 6) | .00 .00 .00
11 | 231 Notes Piyable (P. 7) .00 00 | .00
12 Toal Bonds and Notes 00 | 00\ _ .00
13 | CURRENT AND ACCRUED LIABILITIES ! i
14 | 232 Accounts Payable 606,036.72 | 542,338.21 (63,.98.51)
15 | 234 Payables to Municipality . } 00 | .00 .00
16 | 285 Customers’ s, . 9 4. l :
1n | *241"Tax ColTections Payable *81:058.52 Giesiid | U8R
18 | 237 Interest Accrued \ .00 .00 | .00
18 wumn.ch‘uummuum 32,168.48 10,584.97 | (21,583.51)
20 Total Curvent and Acerued Liabilities §28,365.60 | 834,400.36 (33,968.24)
21 DEFERGED CREDu TS '
22 ' 251 Unamortized Premium on Debt ‘ .00 .00 .00
23 | 2522 Customer Advances for Construction 23,850.00 l 15,650.00 ( 8,200.0C
24 | 2538 Other Deferred Credits L1 701,032.85 | 15,817.50 (685,215.35_)_
25 Tetal Deferred Credits 724 ,882.85 31,467.50 | (693,415.35)
26 | RESERVES
27 | 260 Reserves for Unecuollectible Accounts . .00 .00 .00
2% | 261 Property Insurance Reserve .00 00 | .00
29 | 262 Injuries and Damages Reserves. ‘ 700,000.00 t 605,394 .41 ( 94,605.59)
30 | 263 Pensions and Benefits Reserves .00 | .00 .00
31 | 265 Miscellaneous Operating Reser-es .00 ' .00 - .00
2! Total Reserves 700,000.00 | 605,394.41 | ( 94,605.59)
a3 CONTRIBUTIONS IN AID OF : ;
{ CONSTRUCTION |
84 | 271 Contributions in Aid of Construction 410,099.32 | 408,659.32 | ( 1,440.00)
35 Total Lisbilities and Other Credits. ... | 15,099,957.23 | 16,212,602.08 | 1,112,644.85

State below if sny earnings of the municipal lighting plant have been used {ur any purpee other than discharging indebted-
ness of the plant, the purpose for which used and the amount thereof.

M




THE YEAR

. —————————————— A — — A P —— o Y o . U I —r . 4o e e




14

Annusi rapertof. . TOWN. . OF HUDSON, LIGHT AND POWER DEFARTMENT. .. .veerendec Decomber 31 (9 |
CASH BALANCES AT END OF YEAR (Account 131)

ine ems l Amaunt

o, ») { o)

1 | Operation Fund $1, 057 173. 4?5

2 | Interes: Fund .00

3 | Bond Fund 00

4 | Construction Fund . . (128) .00

§ | Miscellaneous Cash (128) 43,781.87

¢| Insurance Escrow Reserve (128) 673,266.67

7| Insurance Escrow-Project #6 (128) 1 ,518.0@

8| Insurance Escrow-Pilgrim (128) 1,154.41

9 i

10 ;

11 | B
12 yoraL g1 228 894 .24

MATERIALS AND SUPPLIES (Accounts 151.159, 163)
Summary Per Balance Sheet
Amount End of Year

Line Alsount Electric Gas
No. @) (1] «©)

13 | Fuel (Account 151) (See Schedule, Page 25) B 31%,905.73

14 | Fuel Stock Expenses (Account 152) .. . .

15 | Residuals (Account 153). ... .. . ] .
*6 | Plant Materisls and Operating Suppha(Acmnt 154) 294,661.69 Not Applicable

i | Merchandise (Account 1585). ... .. ey s

18 | Other Materials and Supplies (Aceount 1u)

1§ | Nuclear Fuel Assemblies snd Components — in Puewr(Acmml.'ﬂ)
20 | Nuclear Fuel Assemblies and Components — Stock Account (Account 158)
21 | Nuclear Byproduct Materials (Account 159) s ey )
22 | Stores Expense (Account 163). . .. e i
23 Total Per Balance Sheet $ 610,567.42 |

DEPRECIATION FUND ACCOUNT (A count 136)
Line l Amuvunt
No. (8) ()
e DEBITS L’
25 | Balance of secoun: at beginning of year .. ... .. . . 2,641,749.04
26 | Income during yesr from balance oo deposit . . . 182,442.53
27 | Amount transferred from iBeome. . ... ... ... q C0
28 | Reimbursement from sale of Plant & Damaged Property EtC...... 167,177.66
e TOTAL #2 891,369,235
| %0 CREDITS

31 | Amauant expended for cunstruction purposes (Sec. §7, C. 164 of G.L.) k 343,098.40
32 | Amounts expended for renewals viz.: -
33
34
35
g
38 v
3% | Baance on hand at end of year : g2 ,648,270.83
40 YOTAL ' ] 692-3

M







UTILITY PLANT — EL

RIC (Continuad)

Balance
Beginning

Line Account of Year Additions
o ) ) )
1 C. Hydraulic Production Plant $
2 | 330 Land and Land Rights .. .
3 | 331 Swsctyres and Improvements
4 | 332 Reservoirs, Dams and Waterweys
5 | 333 Water Wheels, Turbines and

Generators . . ... .
6 | 334 Accessory Electric Equipment
7 | 335 Miscellancous Power Plant

Equipment . . . ..
8 | 336 Roads, Railrcvds and Bridges L S
9 Total Hydraulic Production Plant! EF IS RS -
10 D. Other Produetion Plast
11 | 340 Land and Land Fughts . . 5,500.00 .00
12 | 341 Structures and Improvements B,449.62 .00
13 | 342 Fuel Holders, Producers and

Accessories 17,763.81 .00
14 | 343 Prime Movers. . .. ... . 164,364.31 00
15 | 344 Generators. . .. ... 13,763.87 GO
16 | 345 Accessory Electric Equipment 28,989.73 1,300.95
17 | £48 Miscelisneous Power Plant 16,721.97
18 Total Othr M Plant _3521521;3.[__ 8. ..__:_1.1_39(1'.9‘.2_ -
19 Total Production Plant. ... .. . | 22928,693.01 35,554.78
20 3. TRANSMISSION PLANT
21 | 350 Land and Land Rights . 53,804.14 .00
22 | 351 Clearing Land snd Rights of Way 6,812.85 -00
23 | 352 Structures snd Improvements 24,939.11 .00
24 | 353 Station Equipment . . . 60,763.17 46,116.18
25 | 354 Towers and Fistures .00 00
26 | 345 Poles and Fixtures 68,684.18 00
27 | 356 Overhead Conductors snd Devices 49,329.55 GO
28 | 357 Underground Conduit 94.39 .00
29 | 358 Underground Conductors and

: .00 .00

Deces . . .
30 | 359 Roads and Trails 00 ) L0
31 Total Transmicsion Plant 264,427.39 46,116.18

Depreciation
(a)

GHENENIT....

.06
.00
.00
.00
-00

.00

—....00
.00

Adjustmaents Bniance
nher Credits Transfers End of Year
(e) o ®
B $ 4

.00 .00 5,500 .00
.00 00 8,449 .62
-00 .06 17,763.81
.00 .00 164,364 .31
.00 .00 13,763.87
.00 00 30,290.68
.00 .00 16,7%{.92W>
D0 |0 756,854.26

929.03 00| 2,963,318.76
.00 .00 53,804.14
.00 .00 6,812.85
.GO .0C 24,939.11
.00 .00 106,879.35
.00 00 .00
.00 .00 68,684.18
.00 00 49,329.55
.00 .00 94.39
.00 .00 .00

—all - 00 A0
.00 .00 310,543.57

‘”.'”“”“).Nld.éd”“””.“'d:v';wll-Améi'.;j.'.““““!:l“:i..o'”m uuy

o)
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UTILITY PLANT — ELECTRIC (Continued)

»
M
Rolance be yonning Adjastments Pol ince &
tine Actout of Yaue Additians Deprerintion Other Credits Troasten wnd ot Yeor :
o ta} (L) te) i f=) (L] LE) i
1 4 DISTRIBUTION PLANT s r\ s s s
2 P60 Land and Land Rights .00 .0 .00 .00 .00 00 |
S T —— £44.85 .0 .00 .00 .00 644.85 é
¢ D62 Sistinn Equipment 99,720.19 .0 .00 .00 .00 99,720.19 |
5 D63 Storage Battery Equipment .00 .0 .00 .00 GO .00 *1';
6 |64 Poles. Towers and Fixtures 122,787.24 21,249.67 .00 6,321.52 .00 137,715.39 z
7 [365 Uverhesd Conductors and Devices 502,084.05 96,766.62 .00 7,204.03 .00 591,646.64
8 pes Underground Conduit 137,446.35 5,487.14 00 5,443.59 .00 137,489.90 §
a m Underground Conductors snd Deviers 377,500.12 55,744.12 .00 18,311.65 .00 414,932.99
10 D8 Line Translormers 657,124.83 39,727.60 .00 5,037.49 .00 6%1,814.94 HE.'
35 B Mivters 159,792.44 6,134.45 .00 6,876.31 .00 159,050.58 “%
o5 S Shben: 295,158.30 6,628.83 L00 46.10 .00 301,741.03 |
17 371 Instailations on Cust's Premises -00 +00 -00 -00 -00 00 |Z
16 172 Leesed Poap. on Cunt's Pressises .00 .00 .00 .00 .00 00 |
15 {173 Street Lix. and Signsl Systems 79,488.02 3,756.49 -00 621.00 .00 82,623.51
1% Total Distribution Piant 2,431,746.39 235,494.92 00 49,861 .69 no 12,617 .62
17 5 GENERAL PLANT -
18 [189 Land snd Land Richts
i (1% Structures and Improvements 90,716.01 141 .45 .00 .00 .00 90,557.47
20 191 Office Furniture and Equipment 189,680.03 15,195.24 00 3,720.00 .00 201,155.27
¥ PR Temapnotation Kquipment 196,316.94 .00 .00 .00 .00 196,316.94
22 |91 Stores Equipment 3,810.89 .00 .00 .00 .00 3,810.89
71 [19%4 Tuols. Shop and Garaze Eqpt 8,153.25 .00 .00 .00 .00 8,153.25
24 195 Laborstiory Equipment 7,442 .81 .00 .00 .00 .00 7,442.81
2 196 Power Operated Equipment 2,136.30 03 .00 .00 .00 2,136.33
M 197 Communieation Fauinment 19,577.89 .00 .CO .00 ( ‘.,454-76)‘ 18,523.13
27 8 Muserlinnenus Equipment 6,977.42 1,472.3% .00 ()0 .00 8,449.77
M 1199 Other Tangible Property 3038 .00/ “ 00 N 00 30.35 | 3
o Total Genesal Plant 525.241 .89 . 16,809 .08 a0 1 2, Q 00 ] (  1,454.76 536,876.21 | .
0 Tutal Electeic Plant inSeeviee | 6 155.942.08 | 334,021.32 00 | 54.510.72 I 1,454.76){6,431,997.92 | §
W {104 Utidity Plant Leased to Others ' =
12 105 Property b for Future Use " 2
11117 Canstruction Wark in Progress 539'299°90 'DO i Yoy (3 3Q 299. 90# ﬁ..?o ;
" Total Viatity Plamt Fderteic [6,693,241.98 334,021.32 54,510.72 |¢ 540,754.66) 6,431,997.92 | .
-
ﬁ

'Y
- .



PRODUCTION FUEL AND OIL STOCKS fincluded in Account 151}
(Escopt Muciomr Matarials!

A I\opodhﬂnlkiﬁunﬂianaﬂdhcmuﬂpn‘uﬂhkﬁnﬂdlm
2 Show guentities in tons of 2000 The . gal  or Mcf  whichever unit of quantity is applicable
3 Each kind of roal or oil should he shown separately.
4. Show gas and slecine fuels separately by specific use.
e L KINDS OF FUEL AND O
T #2 Diesel Gas MCF | .
Line Hom Cont Quantity Cost Quontity Cont
o fe) is) ) 14} ta) in
"t | On Hend Beginning of Year s J19,221.37 533,150 s J319,221.37 4] 00
2 | Received During Year 413,752.6€ 296,540 178,908.08 82,073 234,844.60
3 TOTAL 05 R29,699 498,129.45 82,073 234.844.60
: Used During Year (Note A) 317,201.80 137,703 82,357.20 82,073 234,844.60
6
7
L]
L
10
11 | Soid o7 Translerred 2,812.57 5,324 sty ¥ g 4 .00
12| TOTAL DISPOSED OF 320,014.37 143,028 ) 85,169.77 } 82,073 234,844.60
13| BALANCE END OF YEAR 412,959.68 686,671 412,959.68 0 -00
KINDS OF FUEL AND ON - Lontinved
"‘. h i M7 T E W(.‘.'_‘——“-r_——i -_——_M_ e . ) ‘—“"’c'.;."' i
rea tel (L) " i )
14 { On Hand Beginning of Year s
15 | Received During Year il PEIP U (AT NI AV i .
6| TOTAL D Y | RO N IR RN T,
17 | Used During Year (Note A)
iR
19
20
2i
2
2
24 | Sold or Trandderred 1 ] il S P ] ey o il e R -
25 TOTAL DISPOSED OF B ) et ol ol 5! .
26 RALANCE END OF YEAR

Note A — Indicate specific purpose for which used,

e g, Boder (sl Make Ol Ge nerator Fuel, ele.

19 W esvey
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LELIY

reson o . TOWN OF HUDSON LICHT AND POWER DEPARTMENT

of.1

. You' ansed Dacember 31, 12

BISCELLANTOUS NONOPERATING INCOME (Account 431)

&;

Bea
@)

Amount
®)

© e & & W

OTHLR INCOME DEDUCTIONS (Aecoust €3¢

Nom
@)

Ameunt
®)

YovaL

MISCELLANEOUS CRIDITS TO BURPLUS (Account ¢M)

Rem
)

Partial Pilgrim I Settlement with Boston Edison

TovalL

MISCELLANEOUS DEBITS TO SURPLUS (Account 438)

Rom
!

gegemeeny | 7§

APPROPRIATIONS OF GURPLUS (Account 434)

[
)

Transferred to Town Treasury

Elagegsgere | Ef




Annue' repen of LW OF, HURSON . LAGHT,

SR POWER LR

Yoo en8ee Ducamber 3 19 7

MUNICIPAL REV wu (Ascounts 402, &44)
(K W.H sold under the provisions of Chapur 265, Acw of 1927

‘c‘ w.' bol::,um \’iob‘n.)noc .nmo(:)o«-no ‘"'"C'M}:!;"
1| Not Applicable
:
*
‘ oTaLs
""‘9'.":.’:“"'
Lortr ik Behaou s W Rovenve Receivad &FO.&
@) ™) () §)
| &4 | Municpa) (Ouber thar Buwet Ligh ing)
All Electric 6,041,400 625,866.96 10359+
Power 4,908,048 664,552.22 ). 1354
’ Cammercial 520,218 85,791.63 164916
’ Yard Lighting 24,874 4,406.47 0.177152
10
n
12 : ™TALS bl 34040 1 617,28 U, 120111
13 Bowet Lighting:
" Town of Hudson 1,221,369 147,485.16 Q."w"c‘;
1% Town of Stow 26,982 6,097.56 0.225986
1L Town of Berlin 368 84 .88 0.218763
:: vovaus ||, 248,73 153,667.60 0.1.23038
" voraus | 12,743,279 1,534,284 .88 0.120400
PURCHASED POWER (Account §58)
Con per
Y A u |
8| See Pages 54, 55, 96 for Details
8
b
b
3
8%
"
L
s
" WOtALS | 243,120,929 1 25,715,869 105774
SALEE POR RESALE (Account #d7)
[ L0
N 1”% W.-W . wa. Bhmen e (8 iy
e &) e ) )
o
n
-
E S
' N ON E
&t i
pot \
" "
EAY
& hial™ ]

Next page is 37




1. Report below the amount of oprruting revenue for
the year for each prescribed secount end the amount of
increase or decrease over the preceding yesr.

2 lflmmnmmmmwv«l'm
pie jously reported figures explein say incorsistencies

3 Numhdmmwhngmﬂ}dmth

basis of number of meters, plus number of fiat rate
scrounts, except that where separste meler readings are

FILECTRIC OPERATING REVENUES (Account 438)

sdided lor billing purposes, one customer shail he counted
{or each group of meters so added. The aversje numbar
of customers means the aversge of the 12 figuren ot the
close of ench month. 1l the customer count in the rewi.
dentisl ssrvice classification includea customers rmen e
more than once becsuse of speciel services, such as watsr
hesting, eic., indicats in & footnole the number of surh
duplicate customers included in the clamifiration

& Unmetersd sales should be incuded below The
detaile of such ssles should be given ia » foctnote

5. Classification of Commercisl and Indusirisl Salen,
Account 442, sceording to Small (or Commeraal) and
Large (or Industrisl) meay be scrording to the basis of
ciumificstion regularty used by the respondest il such
buas of classification e vmtJm’n then 1000 Kw of
demend See Account 442 the Uniform System of
Acesunts.  Expisin basis of classification.

Npaesting Aevenves

g b rngr Mo o0
} Cagtownars por Month

19 Wodes (9PuVY

10" T QI

17 vhd

ARy

fncrense o

increase of
{Deacrease) rom g e S (Decrenss) am

Acrount
(=)

SALES OF ELECTRICITY

440 Resideniinl Sales .

442 Commereial and Industrial Sales:
&mali (or Commercial) see instr. 5.
Large {or Industrisl) see instr. 3

444 Municipal Ssles (P. 22)

445 Cther Sales to Public Authoritles

446 Sales to Railrosds and Raileays

449 Fuel Charge Adjustment
£4% Miscellaneous Electric Sales
Tots! Ssles to Ultimate Consumern. . ..
447 Seies for Remle *
Tetal Saies of Electricity®
OTHER OPERATING REVENUES
450 Forfeited Discounts
451 Miscellaneous Service Revenues
153 Sales of Water and Water Power

454 Rent from Electric Froperty

455 Intsrdepar mental Rents

465 0th v Flectric hevenues

Toi=! Other Operating Revenses
T Nectrie Operating levenues

Preceding Year
)

{ i .9
S QU8

716,910

(N Ll

Total KWH to which applied

Yeur | Preceding Your

»IIENT T
i |

Iy

AN

TAIMOS

WLV A

L 1N,
S

£ IS WBIA] PepUS S9N,

“‘!




SALES OF ELECTRIC!TY TO ULTIMATE CONSUMERS

nt the KW H. sold, the amount derived and the sumber of customsrs under eack fled achbedu
«ipa) sales, contract sales and unbilled sales may be reporiad separsiely in tow

Aversge
Eevenyas
par KLW M
{cants) | !
Recenus | (0.0000) | Jviyd) | Docomper 31
/ | (a | (s) | (f

Number ¢! Customaers
(Por Bilis Randews

6y

|
|
|
|

%

TOTAL BALES TO UViTIMATE |
CONSUMERS (Page 43 Lure 9)| 242,
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FLECTRIC OPERATION AND MAINTENANCE EXPENSES

1. Enter in the space provided the operation std malntenanes axpenses 1or the year

.

2. U the increases and decreases are not derived from orevioualy reported figures explain in fo

Increass of |
Account Amount for Year (Dacronne) trer |
Line ngYanr
Ne (s

(e

!

l POWER PRODUCTION EXPENSES L
2 ETEAM POWER GENERATION |
K Qperation !
4 | 500 Operation supervision and engineering 1

501 Fue

§ 502 Steam expenses t
|
|
|

T | 508 Steam {rom other sources

8 | 504 Steam uenzerred — Cr
i | 505 Electric expenses
506 Miscellaneous steam power expenses
11 . 507 Rents
12 Total operation gt ‘ I .
Maintenance S T R Rt R P
Ma. tenance supervision and engineering
Maintensnoe of structures
16 512 Maintenance of boller plant

- W
-

T 513 Meintenance of electric plant

18 | 514 Maintenance of miscellaneous stram pla

{

i 19 Total maintenance ; A s — e e :

| 2 Total power production expenses - gteam power SR iR et i L e

| 21 NUCLEAR POWER GENERATION Nty s R ‘

i - o Operation |

g 23 517 Operation supervision and engineering 15,624, ‘i‘ ' Q15 !

| 24 | 318 Fuel V&0« i L7,08&.0 |

! : 519 Coolants and water 499.33 o1 .t |

i 26 520 Steam expenses 1,012.41 6.99¢ ‘

& 521 Steam from other sources ' }

| 28 @ 322 Steam transferred — ‘ |

% 29 ' 5§23 Electric expenses 561 .4 qe ~ ‘

; 3 324 Miacellaneous nuclear power expenses Oy . d SR s PP R

i 31 | 525 Fents

| 82 Total operation 08 &£3.47 S :l‘i.,i.&‘._“.:.i; } !
33 Maintenance

| 34 | 328 Maintenance supervision and engineering 5,763.43 2,714.

; 85 | 529 Maintenance of structures 6,394.69 $5,735.68

! 8€ | 5330 Maintenance of resctor piant equipment ’ )« I8 &4

! 37 | 331 Maintensnce of electric plant 6,196.8; 5,602.98

i 38 | 532 Maintenauce of miscellaneous nuclear plant ‘_ " .,'_‘_j : T '"*n - _‘:

| 39 Total maintenance — 33,544,897 |____25.419.78
40 Total power production expenses-nuclear power - - & o -

IR Ty T N SRR L. v v PR R
4l HYDRAULIC POWER GENERATI(ON

42 Operation

43 | 535 Operation supervision and engineering
44 536 Water for power

2 o~

5 | 587 Hydraulic expenses |

46 | 3538 Electric expenses

47 | 534 Miscellaneous hydraulic power generstion expenses

|
48 | 540 Rents |
SRy e | - ————————
45 Total operation |
- -
LV



Annus report of A

FLECTRIC OPERATION AND MAINTENANCE EXPENSES — Continued

Amount for Yes

. &

HYDRAULIC POWER GENERATION - Continued
Maintenance
541 Mulntenance supervigion and sugineering
Maintenance of stiuctures
Malntenance of reservolm, darme and walerways
Maintenance of slectric plan
Mainteuance of miscellaneous hydraulis plant
Total maintensnce
Tota power production expenses — hydraulic power
OTHER POWER GENERATION
Uperation
Operstion supervision and engibeering
| Fuel
Generation expenses
Miscellaneous other power generalion expenses
Rents

Total operatior
Maintenanes
Mainteuance supervision and engineering
 Maintenance of structures
} MainteLance of generating and electric piant
Maintenance of riscellapeous other power geaeration plant
Total waintensnce
Total power production expenses — other power
OTUER POWER SUPPLY EXPENSES
Purchase: power
System control and load dispatehing
7 Other expenses
Total other powe- supply expenses —af,155.8604.36 | L J8l.0208..8)
Total power production expenses & Q9 &0 £Q R1E 2
s A e e s S e ORI, W——— o e W © P N S
TRANSMISSION EXPENSES
Operation
560 Operstion superviaon and enginesring
561 Toad dispatehing
562 Station rxpenses
588 Overhesd l'ne sxpenses
5684 Underground lUne axpenses
5 Tranamission of electricity by others
566 Miscel'anecus transrniamic ) expenses
567 Renta VA ‘ \
Tota operation - " 218 ‘;J""i‘_”‘{
Maintesance

|
i
|
|

568 Maintenanoe supervis op snd ogineering PV K ; {
560 Maintesancs of structures 108. 5% |
£70 Mainteaanos of station equipment
571 Malntessanoe of overhead lines
572 Mu.nuun.u of underground lines
| 578 Malntesancs of misenlianeous transmission plant
Totwal maintanance

Total transmisgion expenses 1,064,208.79




YR T £ B 0 TR T
5'.,‘.“'«‘. Mivt AW Hhy A Yoar ended December 3|

LLECTRIC OPERATION AND MAINTENANCE EXFPENSES — Continued

Incraase o
Acgoum (Oecresss) from

Preceding Yeur
)

DISTRIBUTION EXPENSES

Opersuor
580 Operstion supervision and enpineenng
58] Losd duspaiching
58 Scation expenses
| 583 Overbesd Line expenses
b84 Underground bhne expenses
Street lighting and sgnal 1) vlemm expenses
H86 Meier expenses

REUE EETEE E

o w »

58" Cusomer insmallations expenses
' 585 Misellaneous distribylion e1penssy
| 5885 Renws
Towal operation

P
—

- -
. -~

Malotenance

Maintenance supervision and engineening
Mainwnanoe of structures

Malntenancs of station equipment
Maintenance of overbead Lnes

Maintenance of underground lines

¢

—
o

1

-
w m -

L]

Maintenanece of line trans/ormers

\aintenance of street ighting and mgnal sysiems

Maintenan~e of meters

Maintnance of miscellaneous distribuiion Haant
Total maintenance

Towl distribution expenses
CUSTOMER ACCOUNTS EXPENSES
Operation
Supervimon
Meter reading sxpenses

21
-
>
-
e
-y
2
.
"

-l h Ot &

0 2
e

2

§ Customer ecords and colieclion expenses
Usncollectil ¢ aecounta

5 Miscellaneous customer acnOudls EXpenses

Tota! customer scoounis eapenses
SALES LXPENSES

Operation
| 911 Supervision
915 Demoustrating and selling expenss
913 Advertising expenses . ..
916 Miscellaneous aales expeuses
Total sales expenses. ... ... ...... "l
ADMINISTRATIVE AND GENERAL EXTENSES
Operation:
| 920 Administrative and geers) salaries
| 921 Office supplies and expenses
| 22 Administrative expenses tranaferred — Cr
| 923 Outside servies employed
[ 924 Property insurance
925 lojuries and damages

$26 Employee pensions asd benelfits

928 Rigulstory commissOn exDenses
{ 933 Transportation BExpense
‘ 930 Miscellaneous generil expeoses
931 Recws

Tota! operation | 1,207,447 .45

1




'

Annga! repont ot k< ‘\ 3 .‘,' Yoar ended December 3 19
ELECTRIC OPERATION AND MAINTENANCE EXPENSES — Contioued ‘
I‘ Inciesse o 1
: { | (Decraess) tion |
Ll Accoun Ampyun! for Year | Peosed ng Yoo ,
~e (» | %) l' {¢) ‘
1| ADMINISTRATIVE AND GENERAL EXPENSES — Cont. | 8 [ 8 |

2 Maintenance ‘

3 | 932 Maintenance of general pisr 4 . 14 ) A
‘4 Total sdminisuative apd genera) e penses : 1.1.146,900.63 | ___(224.262.62)

6 Tow Electric Operation and Malnwnanor Expenses i | 12 . 425 . ¢ ~\

1

{

SUMMARY OF ELECTRIC OPERATION AND MAINTENANCE EXPENSES }

Line Functigne! Class!figeton Opemsiion Miimiena hee | Yeta! i
NG ») ® ) ] (@) |
¢ | Power Production Expenses $ 3 18 ‘
Electriec Generation | |

B Steam power ’

8 Nuclear power 4 ¢ 4 44 .9 1 39 g ) i
10 Hydraulic power |
11 Other power L /€07 &t 137,

2 | Otber power supply expenaes e — S S ol eI SH——
18 | Total power production expenses Q) SELREEL ) 63.¢ f v B ‘
14 | Transmission Expenses 10,070,948 ¢9 ; 64 , -

15 | Distribution Expenses . T ‘ 7 19 bt
16 | Cust muer Accounts Eaoenses £Jé ¢« I8 252.1 4 |

7 | Cales Expenses t | 12,6 { ‘
18 | Administrative and ( eoeral Expenses EPRFIFRSIAFS. . WETS. b SUS—S S——— RS, e - 46,9 |
19 | Tota! Electri¢ Operstion snd |
20 | Maintenar e Expenses 29,259  RE 43,9 | 211 R

|
1
j |
| 1
| |
| |
|
J & ’ |
21 | Ratio of operatiig expenses Lo operating revenues (earry out decimal two places, e.g.: 0.00%) s — € !
C‘.Buw Rovesue (Aarl. 400) it Whe oum of Opare tion and Mas ensase Lipesow (Page 41, !
e 30(4), won (Aeri 400) and Amertasen (Asct &07) {
22 i Total salaries sd wages of electric departmnent for year, Including amounts charged to oper- - ag Q79 |
1 ating espenss, construction and other accounts : §anrimsamaereans - !
23 | Total pumberc! employees of electric department at end of year including sdministrative, ) !
{  operating, saintenance, construction and other employees (lncluding part Uime employem) - |
! !
1 }
! |
\ ‘;
| |
i |
| |
! |
|
' |
[ |

[} ]




TAXES CHARGED DURING YEAR

3. The aggregate of each kind of tax should be listed
under the appropriate heading of “Federal,” “State,” and
“Loeal " in such manner that the total tax for each State

and for all subdivisions can readily be ascertained.
4. The accounts to which the taxes charged were dis-

number of the appropriate balance sheet plant secount
or subaceount.

5. For any tax which it was necessary to apportion
to more than one utility department or account, state
in a footnote the basis of spportioning such tax.

6. Do not include in this schedule entries with respect

thwmdnammho':‘“thy tdbuudﬁoddhtmhedmm(cw(i). Show to deferred income taxes, or taxes collected through pay
as a footnote end designated her both the wutility department sand num of sccount roll deductions or otherwise pending transmittal of such
estimated or actus] amounts. charged. For taxes charged to utility plant show the taxes to the taxing suthority.
ﬁ:::? an-umnunmnzzzxzzzz::zzazumupm
During Yeer Electric | Gas

Line Kind of Tax (omit cents) (Accr. 408, £09) | (Acct. 408, 209)

No. {e) ®) (© (4) (s) o w ) h w
1|, REAL ESTATE TAXES 26,914.43(26,914.43

2|  PAYROLL TAXES 2,824.24 2,824.24

]

4

3

]

7

8

8

‘0

1

§2

i3

4

5

8

7

b4 )

25

26

n - i RIS e
28 TOTMLS|59,738.67(29,738.67 ;

ONY IHOTT NDSANH 40 NMOL

ienNuuyY

15 OB

INIRIIVIITV FIM0A

TE 61 'TE 9quet a pepus Jee, "
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Anncal repert of... . LOWN. .OF . HUDSON . . LIGHT. AND..PGWER DEPLARTMENT ... Year angeu December 1) 1,9 4

OTHER UTILITY OPERATING INCOME (Account d14)

Report below the particulars called for in each colurn.

! | | \ Amount Gain or
Amount of Ampunt of of Opeating (Loss) trom
Propenty Investment Revenue Expenses Oparation
(a) (v (c) @ (®)

Line |

z
o

| i
!

-] OB O & GO 'O -

> S
o

3;888333‘.:85&8883222832

PP TYXY LT Y Sl

e L am—

- -



6!

P YT EETEITEE T R 95 PO o PR L b 6 AR B L Bb JULR T e i 0 Year anded December 31, W‘l

INCOME FROM MERCHANDISING, JOBBING, AND CONTRACT WORK {Account 418)

Report by utility departments the revenues, costs, expenses, and net inccme from merchbandising, jobbing, and contract
work during year

| TS ‘ Gasy Utiity
Line | iem Depariment  Depsriment Degertment Tota!
Ne | " ] ® g «) [T} "

o 3 iy - v |

‘ .~‘ '
| Re' snues ‘ 1 | 8 |} ]

| Merchandise sales, less discounts,
| sllowanoes snd returns |
Crotract work |
Comimissions

Othor (list aeeording to major clasmes )

‘ Otner

00 <3 e & G PO e

Total Revenues

-
(=]

-
G M ==

Costs and Expenses:
Cost of sales (lis: according to major
classes of cost)

BESsrSacr

23

26 | Salesexpemses. . . . . ..., v
27 | Customer sccounts expenses

28 | Administrative and general expenses

29 |

50 TOTAL COSTS AND EXPENSES
51 Net Profit (or Loss)




“ o
Annusl repont of TOWN OF HUDSON LICGHT AND POW: DEPAR . MENT

v Yeet arged December 3! 1.

SALES FOR RESALE (Account #47)

1. Report sales during year to other electric utilities and and place an "z (o column (¢) if sale involves export acroas
to cities or other public suthorities for distribution to & Faie Lne
wtimate consumers. 8. Report -wgoly firro, dump, and other power sold to
2. Provide subbeadings and classi/y sales as Lo (1) Amsoci- the same utility. Describe the nature of any sales cluasified
ated Utilities, (2) Nonassociated Utilities, uwwd s, & Otber Power, colums (b).
?) R.EA. Cooperatives, and (5) Other Public Authorities. 4. 1 delivery is made at & substation indicate ownersh)
or esch sale designate statstical dudﬁudoageoluml {b), in column (e), thus: respondent owned or leased, RS,
thus: firm power, FP; dump or surplus power, DF; otber, G, customer owned or leased, CS.
1 Kw or Kve of Demand
’ t ! (Specity which)
\ «Z Avernge
Sales to | ! Point of Delivery Moniniy Annusl
| i Contract Masimum Mear mym
Line Demany Demang Cernanag
No. ) ) | te) ()] ") M 13 )
1
2
]
4
b
L}
1
]
9
10
1
12 |
18 N 0 N E
1 |
15 | |
i6 I |
17
18
19
20

sesEEISSrERESBRERAIRRTER




Annuel report of.. . . TOWN. QF  HUDSON . LIGHT. . ANR..POWER . DEPARTMENT ... . Yeur ended Desember 3], “”9 i

>9

SALES FOR RESALE (Account 447) -~ Continued

6. The number of kilowati-bours sold should be the
rendered chasers.

g{wu&cmnlm:#dm‘x qu:ntid.&mbylhhﬂh ‘s wmm“
pumber of kilowstis of mwh be fodd .w&-‘m" eatered in colums (n) -
in eolumn “(:) and (b) should be w ’
:-.odau- ““%Mbmvwmb::m “hw & U m-vw:'l.pd-u d.d‘di“vgy’d.::
of resding (instantanecos, 15, 80, or 60 :rmyhm
integrated ).
Rovenue (Omit Cants)
Voltege Revenue
Type of ot per kwh
Demand Which Klhows tt Demand Other (Cemiy)
Reading Dol varec hours Crarges Ensrgy Cherges Yotal (0.0000) | Line
m @ ) m (m) n (o) ®» Neo.
1
2
8
.
b
6
7
]
9
10
11
o N IE i
13
14
15
16
17
18
1
20
21
2
28
24
26
i 26
27
28
29
80
81
82
88
Ba
85
86
87
', 88
89
40
41
TOTALS Fi




-

A\ | e -

Annuat tepert 9l . me s RE HKRSON. LICHT. AND. POMER. . LPARTMELT .o Yesr #need Decemper 31, iy

o4

PURCHASED FOWER (Account 55§)
(except interchange power)

rchased for resal w&m e, Authoritiea. -uhwnnnddmu ﬁwdw-
nammwuﬁ ndnpmu. wdczhn - i 1

ficstion in ﬂlﬁl (b) thus: frm power, FP; dump or
conoerning loterchange mm power, DP; other, O, and place an "2 3" o colume (¢)
hovtdo wbbmhnn nd W involves Lnport seross s stats Loe.
(1) Amociated Utilities, (2) ongv‘u‘ (i) . Report separstely firm, d\u&:‘u other power pur-
Amocisted Noputilities, (4) oputilities, uni- chased from the same company. be the nature of by
cpalities, (6) R.EA. Cooperatives, and (7) Othcr ublic purchases classified as Otber Power, columo (b}
! ' Kw of Kvn of Demand
! f (Specity Which)
s Average
Purchased From Ii Point of Recaipt Monthiy Annusi
Contract Meximum Manimym
Line Demand Demang | Demanc
No. ) ) () (®) o w ; (]

" : ) o Pk
Pilgrim I - B.E. 0 Mar lboro~Hudson 2500 NA |  NA
vermont Yankee 0 X Line 578 NA ( NA
Maine Yankee 0 X 1310 NA | N
Wyman-Yarmouth-CMP | 0 X 2102 NA | NA
Point Lepreau 0 X 5000 NA | NA
WWEL—Qara‘. 0 3551 NA | NA
MMWEC -Mix No. 0 { 691 NA NA
MMWEC -Proy #3- Milil. | 0O X 591 NA NA
%'E» l’.s'-«,l . ““" 3 A &LO(f .NA NA
MMWEC-Proi. #5 0 X 285 NA NA
MWEC-Proi. #6 0 15972 NA NA
Taunton-Cleary Sta. | 0 X 5000 NA NA
NU Montville #5,#6 |0 X 3500 NA NA
NU Middle x.,n},m; 0 X 3500 NA NA
Pasny 0 X 2452 NA NA
RFA-Lawrence 0 1068 NA | - NA
N. E. Power Pool 0 3000 NA | NA

|

Purchased Power Used at Hower |Plant and

BSSCIS::!SR283332822682::5::::5:S..-a.-o.n..




Aanusl report of. ..

.................................

Yeat ended December 31, 1'.9. l

PURCHASED POWER (Account 588) — Countinued
(except interchange power)

lhould be fur~ished whether or not used in the determination
Show in column (1)
16, 80, or 60 minutes

6. Thnuhtdgnmhmmﬂ&uuhh
quantic'se sh~wn

m&u(

um

vnmud)

7. Explsin any mmount entered in column (n) such as fuel
sdiustments.

Cowt of Energy (Omit Cants) Cost
zue | an | e 5
En Other

Reading Delivered prasen u:: o Totat (m’ il
m w (3] m (m) (n) (e) ») No.
m uw uim!%‘? 1)1—17;621 741&5 1.1,21‘ 1,202,9% 1
NA e 4,568,443 131,991 27,649 9,075 168,715 2
NA LV | 9,286,000 184,44 49,996 12,493 247,543 ]
N 115V 2,072,793 106,337 66,650 0 173,027 ¢
NA LS | 42,785,915 1,789,989 | 114,067 0 1,904,056 5
NA LUKV | 15,796,175 155,874 | 312,52 0 468,395 6
NA IR0 A\ 1,960,485 301,103 10,937 0 312,040 7
A UV 1,486,162 354,904 15,613 0 370,517 8
A LSV | 12,489,560 1,267,930 7,77 0 1,339,701 $
NA L 1,391,057 167,221 7,994 0 175,215 . 10
NA LKV | 94,576,478 16,843,990 | 543,319 0 | 17,387,309 1
NA IRl ') 7,690,848 38,631 | 214,871 0 03,502 12
NA Ik Y 7,295,882 276,537 | 217,38 0 493,876 18
NA L Y 6,264,219 210,104 | 207,722 0 417,826 14
NA UV | 17,168,45% 84,377 0 0 §1,377 15
NA SV | 4,155,214 0| 31,14 0 1,134 1
NA 1SV 2,232,000 ol %0,9% 0 50,976 ::
19
20
21
OPRFD TO 549 (&836,785) ( 23,326) | ( 23,326) 2
ACILNT .
24
25
26
27
28
29
30
i
{ 82
33
3
85
8%
87
88
! a9
- g “
; 4
Totas bez 12092 123 30,0612.24,33 | 10,470 125,715,560 i




mmmmmmamuwm;

- below the kilowatt-hours received and shall be furnished in Part B, Details of Settiement for coordination, or other such arrangement, submit a
m«»,-r.dmumam 1 Power. 1f settlement for any transaction emdm-ﬂmdu—tﬂ-.‘ﬂ-
*W also credit or debit amounts other than for ings among the parties to the 1! the

2. Provide -d“thdm generation expenses, show such other smount of settlement ~=ported in schedule for any
-u(n)wmzw amounts separately, in sddition to debit Mh--aw-ldth”ul

(3) Associated N (4) Other Nom- or credit for increment expenses, and give credits covered by the agreement, furnish in a footnote
I 5)“%&(‘ R. Cooperatives, =2 of the factors and principles under & of the other deBits and credits and stats
and {7) Aﬂaazth. For each inter- such smounts were deter- thm-ﬂmh'ﬁdnﬂum
““.mhm-ﬁ"huﬁ.(b mined. 1f such seitlement represents the net of debits amounts are included for the year
2 Pastbgulars of settlements for interchange power and credits under an interconnection, power pooling,
A &mydlnmhmehmdhcmc«nnﬂandrdahdlm
-
3 -
,. 86 ° K lowntt hours
: g:g -
B > Amoum of

Mume of Company gg" Point of inter-hange >%

Uine e “E Received Detivared Mot Differsnce S——
No. (=) in) () (L) (e} o w i)
| e ex 1 Taaoteiioo Ton Lire | 115KV | 44,239,720 | 35,045,820 19,193,900 § 345,930.28
2

3 | USED AS STATION POWER |AND c#uunu§>'n3 {549) (93,051) ! (93,051) (2,978.82)
K

6

6

1

R

9

re

11 L .

12 A TOTALS | 44,146,669 35,045,820 9,100,849 i 342,951 .46

B. Details of Sectlement for Interchange Power '

Line Hame of Compeny SR € aplanation Amount

No. ) w )

13 | NEPEX Energy Received by H.L.&P. - Economy 1,195,828.73
4 - Scheduied Outage 9i,703.33
15 - Unscheduied Outage 7,568 Bé&
16 - peficiency .00
i7 Encrgy Dollars from NEPOOL (681,589.37)
18 OHE‘C Next Sa\"nqS Fund ( 31,34(\-3‘\3
19 > R e . i 4gr
% NERSOE PR¥REes uéégg::gg

- =T o T S S S NS 8 S -

- YORALY 345.930.28

0 wode, (enuuy

O URMOL

\DTTMH"

~

iy
)

Ror

IONYL

Lot o

vEIT e

-

IwLy

o
R |
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Annusi report of

...........................................................................

87

........... Yeor ended December 31, 19.7.4

ELECTRIC ENERGY ACCOUNT

Report balow We wiormation mbled (0r soposrning the dupos ton of slecirie soery gesersied. purchased osd \oMrhanged dunag We year

Line tem Kilowa™ hours
Ne, ) )
1 SOURCES OF ENERGY
2 | Generstion (uduﬁu nation use):
8 Steam. g
‘ Nuclear. ......... I e kR Ty e BT e T e s 5,288,863
b Hydro
6 | Other . (Liesel).. 9,399,936
] e R e TR 14,688,799
L TR s e 5 ey e A e o ey S AT B B T Y ks A o 243,120,929
¢ (In (grom). ” 17,130,069 AR R R
i0 | lowrchanges <Out (groee) . ........| 35,045,820 1290944
1 TRy T 9,100,849
2 Received . . . . .. : TEREEREER
18 | Transmission for/by others (wheeling) .. ... « Delivered ... ... EAREEE
] iNn(hh).‘....‘...,..A. - 4
15 | TOTAL. ... e Sk Rl Ay Ad SR e e ;‘63,515,5‘}
16 DISPOSITION OF ENERGY
17 | Sales to utimate consumers (including interdepartmental sales). . . . ...... .. ........... ... 242,789,447
18 | Salesfor resale ... bix s fre ko
19 mmm“umm
20 | Energy used by the company (ndudiu mtion use |
21 Electric departrment only ... ......... . ........ 288,162
22 | Energy losses:
23 | Transmission and cooversion losses. .. ... ....................[ 10,733,777 |
4 ey ey L el S O R A e L 6,850,091
25 Unacoounted for losses . . . . ... .. ... ... ....iiiiiiiiiiiiians 6.249,100 ‘
26 Total energy Jomses . .. ... .. .. ... .. iiiieiiieiens R i e P VT 4 A v 23,832,968
27 Energy losses as peroant of total on line 15 ..8.9292..
28 TOTAL 266,910,577
MONTHLY PEAKS AND OUTPUT
%m Uw-(:u““)lu wa .-: 3, menthly -:‘:-:“m-u:: 18, :.: .:
'a-:“w‘:_uuum Aeprpeddh o4 nuﬂ; _ﬁgﬁmw & ’:,'P:
"""‘& ‘ﬂ‘.m .m.“ﬁg :: : u--t:. S A B e R
numu of e wnergenay.
System
Montniy Pesk
Monthly Output
Day of (kwh)
Line Month Kligwatts Day of Wesk Montn Hour Tywe of Recding (See inatr. 4)
Ne. () (®) ©) @ (®) n w
2 | Jasuary........ 42,400 Wedhecciay 23 9:00 60 Min. 24,403,051
80 | February....... 39,800 Tursday 12 8:00 60 Min. 21,255,474
81 | March......... 37,800 1 9:00 60 Min. 2,%2,9%47
02 |Apdl.......... 36,000 m 1 9:00 60 Min. 20,492,221
B VIR xa s neian 40,000 Tuesdeay 28 14:00 60 Min. 21,710,2%
R T R Q,m n’i@ 28 ls:m w Ph.n- 2,&,2%
8B Ry . iioiivain 44,800 Tuesday 23 15:00 €0 Min. 23,930,432
8% | August......... 43,100 {wednescay 28 15:00 60 Min. 25,485,889
87 mbc ...... 43,000 Tuesday 17 12:00 60 Min. 19,987,777
88 | October........ 35,900 Morciay 2 11100 60 Min. | 19;272,70
89 | Noviimber. ..... 38,100 l‘mmhy 27 9:00 60 Min. 21,152,8%
40 | Decamber. ... .. 40,800 Tuescay 17 9:00 60 Min. 2
4 voraL | 266,510,57;




b8
Annue! repont of . TOWN.. OF HUDSON .LICHT..ANR. . POWER.. DEPARTMENT

........... Your onded Decermber 31, 19. 7.4

GENERATING STATION STATISTICS (Large Stations)

(Ezcept Nuclear, See Instruction 10)

.&waQ“th.-lom.ﬂﬂhtvmh
o eipiny o Sangaabin

lh of Wus schedube IN e and
m"p- i TS m&‘i’-’

" rovanve of re

in : ' .o“mn h&%" 'h

uu-h.u'r'"

.m“m?&n-ﬂuo # reporwed o kve instend of kilowwtu

8. lluz»d
1
m» [

employes stteeds move Uus
APPrOKAGN LA & TROREY B L by

ﬂ- e z&?...':rr‘.'-‘&."'.h:‘...ﬁ ot o

—.‘s‘&ﬁ:“-! fal 80 nsumed

b eoteuslant wilh

ﬁowmnmol fuel
0 erpaaes sooounie 80 and

Line tem Plant Plam Plent
No. ) N ‘.(3 STA, - )
1 | Kind of plant (steam, hydro, int. comb., gas turbine) | IVT. COMD NT. OOMB
2 | Type of plant sonstruction (conventional, outdoor |
baller, full outdoor, ete.) CONVENTTONAL CONVENTIONAL
8 | Yeur originally constructed 1897 1962
4  Yesrlast unit was instelled .. .. . ... 1972 1962
6 | Total instalied capacity (maximum generstor natne
plate ratings i° kw) 16.150% 4,400
¢ annkdcnndanphm-ldlmm(tomlu\ 15.2 4.4
7 | Plant hours connected to Joad 921 663
§ | Net contiruous plant eapability, kilowstta:
§ | (s) When ot limited by condenser water 15,200 4,400
10 | (b) When limitad by condenser water . | 15,200 4,400 |
11 | Average number of employees A 12
12 | Net generstion, exclusive of station use | 8,621,248 1,776,688
18 | Cost of plant (omit cents ): '
14 Land and land rights . .. e aivis 5,500
16 | Structures and improvements . 332,768
16 Remervoirs, dams, 2. waterways .
17 | Equipment costs. . . 3,040,025 712,054
18 MW.M bndm |
19 L T N R PO S 3 712,064 |
20 Cost per h ol iuul.kd capscity 793 162
21 | Production expenses:
22 | Operation supervision and engioeering o 21,451.02
28 | SBtatiomlabor ........ ... ........... 174,768.68
T T S D P ST 264,747.50
25 luppﬂandcpmmdudmgnw.. VP 56,892.06
26 | Maintenames. . . .. ... ... 159,518.70
27 T R T e L i OO S
28 Steam from othersourees. . . ... ... ...,
29 | Stesm tansferred—Credit. . ... ... ... ....... i
80 Total production expenses . . ... ............. 677,377.96
81 Expenses per net Kwh (§ places). . . ... .. 1%  0.072062
82 | Fuel: Kind #2 DIESEL NATURAL GAS
83 Unit: {Coal-tons of 2,000 1b.) (Ofl-barrels of 42
gals ) (Gas-M cu. ft.) (Nuclear, indiente). . .. 42 Gal M Cu Ft.
84 | Quantity (units) of fuel consumed . ... ......... 3747 820173
85 | Average beat content of fuel (B.c.u. per ib. of coal,
per gal. of ofl, or per cu. ft. of gas).. . ........ 140,000 BTU 910 BTU
86 Average cost of fual per unit, del. f.0.b. plant. .. $2.07575 MCF
87 | Average cost of fuel per unit consumed . ... .. .. $ 25.1832 BEL $2.07575 MCF
88 |  Average cost of fuel consumed per million Btu.. |$§ 4.28393 €2.28106
89 |  Average cost of fuel consumed per kwb netgen.. (§ 0.02B16
40 | Average B.tu. per kwh pet generstion. .. ...... 10298
41
42

k



POWN OF HUDSON LIGHT AND OVER DEPARTMERNS

The Hudson Light and Power Department is a .07737% owner of
Seabrook Unit #1 located at Seabrook, N.H. The accounting
system is based on the FERC system of accounts. Fuel costs
are based on an amortized bases of KWH generated over the
anticipation cycle life of the core. These costs are
determined by using an energy weighted average for each
patch of fuel in the reactor. Disposal costs of 1 mill per
KWH generation are based on current costs of disposal. The
unit is a fully enclosed unit with a net plant capability of
1150 megawatts. Total installed generator capacity is 11§7.
The ui.it burns U3 O g fuel.
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oWy OF HUDEON L1GHT AND POWER DLPARTMENY

59
9l

Yeur ended Decamber 31, 19

GENERATING STATION STATISTIOS (Large Stations) — Continued
(Except Nuclear, See [nstruction 10)

tmu—“uumummu
W.m“wm -“ bH
! Avoounts. ey power
P T e

Eﬁ_‘.‘?

o m--o-wu-mh-m o should be ine ude’
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Anhuel report of. . ...

oWy OF HULION L1G

..........

Wl AND POWRR LIV

WS |

\
Yeat AnURy D¢ e Le '

ating stations and equipmesi st end of year,
3. Exciude from this schedule,
which is inciuded in Account 121, Nonu
3. Designate any geoersting station or portion
for which thy respondent is not

STEAM GENERATING STATIONS

Report the informstuon ealled for concerning gener

plant, the book cost of
tility Property.

the te owner. U such

-

lesaor, date and term of lease, and annusl rent. Fo wny

geaerating stalion,
thereol for which Lbe respo
which the respondent opersies of shares |
{urnish 8 succinet statement ex
giving particulars as to such ma

otber than & leased stauion of portivn
ndent is not the sole owner bu!
n the operstion of,
plalaing the arrangement and
tlers a8 percent ownershup

|

|

| 23

PR U
n——oo--noaaon--

-
&

A

29 B0 B w4 b e 8
S - O ®w o A

SEerE8eEBERREEE

property is leased [rom another company, give name of by respondeni, name of co-owner, basis of sharing oulput,
5 Boilers
\ ‘ I Ratsd Max.
Hama of Station \ Location of Station Number King of Fuel Rated [ Haind I Cominueus
and Yeut and Methoo Pressurs | Steam | M Ibe, Steem
inwislied af Firing in ibs. l femperature® | ref Heur
|
(8 \ 1] {€) (&) (o) | 4 l iy
l | e
‘, |
|
i i
|
\1
|
\
| |
| |
|
\N T APP ICABILE
|

Note referencc

sIndicate rehdit bollers thualy 1050/1000.




L3

.............

Annusl repoct of . .

...........................................................

expenses or revenum, A0 DO & A stad, At oot loased L0 S0 e sompany Y e sen; ¢
co-ownet, of other party is an amociasted company. thmwmth year explain
B it et ¥ e el T TR SR T
lensnd 10 O ahoual rent 8d how determined. Specily  contemplaed. .
whether lessee is an sssociated company.
Turbine Ganerstors®
? ‘[ Neme Pats Reting
| Steem | a KRouwie R Station
| Fressure At At Preasurel Capecity
Your | . o o inimunn Marimum Power Voltage Sasimem
|nstaties Typer | THOMIE | R P M. | igrogen | Mydrogen Factor v it Nama Pate
1 P Sressurs | Pressurs | Min. Mex. Retingst Line
™ | W W w () (m) (m (o) (») (a) ) No |
1
: 2
| ‘ 3
4
! §
| L]
L | :
| | ! I
| .
| , ‘ 10
g i n
| , ' 12
' | 13
% l NOT APPLIC}ABLF =
| 15
| ! 16
' = 17
! 18
! 19
20
! 21
, 2
| 28
24
25
26
27
28
2
30
| 3
! ' 82
33
M
f 35
; 36
TOTALS | a7

Note references:

*Report sraercompound turbine-generator units on two lines — H.P. section and L.P. section.

tindicate
n

1 Designate

tandem-compound ( T.C.); cross-compound (C.C.): all single rasing (3.C.): topping unit (T), snd
pressures.

(N.C.). Show back
air cooled generstors.

$411 other than 3 phase, 60 cycle, indicate other characteristic.
11Should agree with column (m).
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HYDROELECTRIC GENERATING STATIONS

1. Report the information called for concerning sru- roperty is leased from another company, give name of
erating stations apd equpment st end of yesr. Show Lor. date and term of lesse, and annual rent. For any
..oaﬁ:d prune movers Add generstors oo Lhe same line, nmun, station. other than a lessed station, or portion

2. Exclude {rom this scheduls, t, the book cost of thereof, for which the respondent is not the sole owner
which is incluced i Account 121, Nonutility Property. but which the respondent operutes or shares in the oper-

3. Designate any generating statiop or portion thereol ation of, furnish ¢ succinct statement explaining the ar-
for which the respondent is not the sole owner. If such rangement and giviag particulars &8 to such matters as

] ‘ Weler Wreels

‘ Gross Stane
Name of Station Locatlion Nams of Siream Attendad or | Type of Year | Hesd wilh

Line Unatienced Unite |lmuuw Pond Full
Neo. n) (®) (¢) ()] { (o n %)

1
!
|

-
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-
«w 0

-
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NOT *&«PPLICABLE '

|

B e e e e
w e -2

eBERSB2BRES
"

s
-

zEgugerss

- D B

*Horizonts! or vertiesl. Also indicate type of runner — Francia (F), fixed propelier (FF), automatieslly
adjustable propeller (AP), Lmpulse (1)




HYDROELECTRIC GENERATING STATIONS ~— Continued
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Annysl report of . . .
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Annusl report of . TUWK - GF  HLOOUR - LauHT AND POWER Ul o THMEW | o anoed Decemiel o (844
COMBUSTION ENGINE AND OTHER GENERATING ST ATIONS
(except nuclear stations)
L Tepers A et ot ead & yor ™ Ehow amo- property s Jebaed (ror B Aad asmual rest
cia l:iumm generstors oo the same mm;uucuuu.umoa
2. ?.ugcmtuh“uh.rum cost ol tummmthqummmwt
BT MR | T [ S e
fw'vhlchm:b’oowthnot\hcnhom I such nﬂdm’uﬁanuuudmamnom-
Prime Movers
Diese! or Be'ted
Name of Sation Location of Station Other (ype Year 2ord or Direct
Engine Nama of Maker instalied | Cycie | Connecied
Ne ) (b) «©) (O} (o) L) v
1| Ceaxry St Cherry St. Hudson Diese’ Noardeeog-Mg 1951 | 2 Direct
2| Cenry St Crerry St. Hdsn Die= * Narcdberg-Mg o 1955 | ¢ Direct
3| Qenry &t Crerry St. Hadsn Diesel ladbergMig G0 | 1960 | 2 |Direct
: Certy St Cherry St. Hxdsn Diesel Qoper -BessaTer 92 | 4 Direct
(3
17
§
§ ;
10 | Hadson Ligt
11 | peaking Plt Crerry St. Hasm Diesel Fairbanks-Mxee 1962 | 2 Direct
12 | Hoson Lige
13 | peaking Plt. | Oerry St. Huosm Diesel Fairbanks-Mxse 1962 | 2 |Direct
14
15
16
17
18
19
20
21
=
23
24
25
26 ,
27 ‘l
28
> |
30 :
" | .
a2 I i ‘
38 ‘} |
3 l “
35 |
3 | ! l
by
38 1 |
]
v
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65
Yeur anded Lecember 31, 19.G,

(exoept nuclear stations)

COMBUSTION ENG'NE AND OTHER GENERATING STATIONS - Continued

-~

:’t"wiy u.a-.m:'r %u: and how EE::- and /or .‘dﬁﬂuu ub;. v:nnu m?-om. ot m
revenues are accounted for and sccounts aff . Specily i ated and not leased to abother company. If such
m’m.cmmuumu thum ﬂ&hﬂm.m&h
hn‘ndwuo?h:‘:uw‘n.‘udnn:o’:"&.m ““@mumdmu&:"ﬁ
and term of- lesse and annusl rest and bhow determined ummu
Prime Movers — Comtinved Ganerstons
Total Installed
| To'sl Rated he. Mamve Pyte Number | Gonersting Capecity
Rated hp. | of Station Yeur Frequency Foting of Unit | of Units in Kilowstts
of Unit Prime Movers Instalied Voltage Prase ord.c n in Station (name plate ratings) | Line
M) m o [0} m (m) (n) (o) | » No.
d S
4250 4250 195%] 4160 » 60 cyl. 3300 1 3600 1
5100 93%0 1955 4160 k.. 60 cyl. 4000 1 3800 2
4290 13600 1943 4160 0 60 cyl. 250 i 3000 3
7760 21330 1972 4160 » 60 cyl. 5600 1 5600 4
§
6
7
8
9
5168 3168 1962 4160 » 60 cyl. 2200 1 2200 10
1
3168 6336 1962 4160 30 60 cyl. 2200 1 2200 12
13
14
15
16
17
18
19
20
21
22
28
24
25
26
27
28
2%
80
81
82
83
84
85
R3
87
_ B8
Yotas | 20,50 4 19,600 39




66
anca! repon of. . . TOWN..OF .. HUDSQN..LIGHT . AND.. PQWER..DEPARTHENT....... Yoar ended December 31, 194 ¢
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Annusl repent of

TOWN OF HUDSON L.GHT AND PO'II DEPARTMENY Y,

...... Cviiees o Year ended December )l.ls.

RnuutunuunUm:unuuun'znmnﬂ-hounnnouuu‘udhdov.

TRANSMISSION LINE STATISTICS

Line

Designetion

Lengtn (Pole Miles)

From
»)

Te
»

L :
Opersting u::a“" On Structurer of | On Structures of "'l?" Site of

v Strueture | Line Dasignated | Another Line o
13" [t} (O] (U] mﬁm . (n’ '

—
FECE B R R

L) ..-..I.”.-ll-‘-.—..‘
PESeSooas wiw -~

$2LA2588%28EREBUEREIIRTER

46

47

Marl-Hudson
rown Line

Ft River St.

Forest Ave.

Substation
Hudson

115KV Steel 3.2 2 336.¢/ MC
Poles ACSR
“Linn .°

rorau 3.2 "None 2

“Where othe than 60 cycle, § phase, so indicate.
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Anngsl ropon of

AV WE HUDSON LIGHT AND FOWER  DEPARTMENT

6

Yaor enoed Decomber 31, 1974,

OVERHEAD DISTRIBUTION LINES OPERATED

Leagr (Faie Mies)

Line -
Mo Woud Poiss Slenl Towers Tetal
1 | Mues ~ Beginning of Year 181.1 181.1
¥ | Added During Year
8 | Retired During Year
¢ | Mies — End of Yoar I81.1 1811
$
]
7
§ | Distribution Sysiem Charscteristios -~ A.C. or D.C., pbase, cycles snd opersting voltages for Light and Power,
y
10| Primary distribution at 2400/4160Y, 48CO/8100Y, 8000/1)800Y volts, 60 cycle,
11| 3 phase secondary power at 600 volts, 60 cycle, ) phase ) wire; 480 volts 3
12| phase, ) wire; 277/480 volts, ) phase 4 wire; 220 volts, ) phase ) or 4 wire;
18| 1207208 volts, ) phase, 4 wire lighting, heating and air conditioning
1¢| 1207240 volts, 120/208 volts, 60 cycle single or three. phase.
15
ELECTRIC DISTRIBUTION SERVICES, METERS AND LINE TRANSFORME'S
| :.mmm
Number of Yol
Lime Electric Watt hour Capactty
~e Nesn Services Meters Number (hww)
p—— =4
16 | Number st beginning of year 7653 10,497 3174 89,790.0
17 | Additions during year:
18 L R N A P S tess s 100 27 IJIOO'O
'. lm 8‘ L B B R B A L B . L
20 | Amocisted with utility plast sequired .. ... | None None __Nane __None
21 Towl sdditions, ... ... ... o higs : 84 100 24 1.100.0
22 | Reductions during year:
23 Retrements. ... ... ... b} ] 159 None None
24 Associsted with utility plant sald _None Nane Nooe.. None
25 T“m ........... e 55 1§Q ‘m
2 Number at Eod of Year . _1682 | 10,438 3201 2 :
DE R SR s o A A 0 AN & 601 350 14,193.5
28 | Locked roeters on customers’ premises . . . None None None
29 | Insctive transformers o gywtem . . ... None None None
80 | In customens’ UeB. .. ... ... 9,8i2 2843 76,562.5
81 | Incompany'suee. . ... ... .. 25 8 134.0
a2 Number st End of Year 10,438 3201 90,890.0




CONDUIT, UNDERGROUND CABLE AND SUBMARINE CABLE — (Distribution System)
Report below the informstion called for concerning condult, underground cable, and submarine cable 2t o= d of year

*Indicate number of conductiors per eable.

Underground Cabie Swbmarine Catie

e Desigration of Undergrovnd Distrihution Systam ::,:.?r,:.: Mites” Cpersting “oage fanie ‘o.w-.w
e - =) ®) 1y @) ‘. : o
SES b Y57 AN —_—t
1 |{Route 495 Underpass il i | 13,800

? {Harvard Acres Estates, Stow .5 6.5 13,800 i

3 |Meadowbrook Mobile Home Park, Hudson 1.8 1.0 13,800 :

4 Colburn & Margaret Circle, Hudson .0 - 4,800 i
t¥ain, Felton, Central St. Hudson .7 .7 12,800 {

§ |[Seven Star lane, Stow, MA .0 .09 4,600 |

7T Forest Avenue, Hudson, MA 1:S 1.5 12,800 "

* iper Estates, Stow, MA <5 .5 13,800 !

9 Carriage Lane, Stow, MA .0 .14 4,800 '

10 Brigham Circle, Hudson, MA - = 13,800

n tic Lane, Hudson, MA .0 o 4,800

i2vi 1dwood Subdivision, Stow, MA .0 5 13,800 !

13 | Birch Hill Estates, Stow, MA 3.3 3.3 13,800 !

" leton Drive, Hudson, MA 1 " 13,800

18 Ceda: Street, Hudson, MA .03 .03 4,800 :

1§ Country Estates, Hudson, MA .0 .34 4.800

7 Benham Drive, Stow, MA .0 .07 8,320 :

18 Forest Road, Stow, MA .0 .22 €,320 :

i% Francis Circle, Stow, MA .0 .1 4,800 ‘l

20 Karen Circle, Hudson, MA .0 .07 8,320 :

21 Main Street, Hudson, MA (Whispering Pines) 11 11 13,800 :

22 Clen Road, Hudson, MA .24 .24 13,800

73 Prigham Street (Valley Park) Hudson, MA .14 14 13,800 -

24 Brigham Street (Assabet Village) Hudson, MA .19 .19 13,800 :

28 Chapin Road, Hudson, MA 07 .07 13,800 i

26 fahill Raylor Road, Stow, MA .25 .25 13,800 !

27 | Great Road, Stow, MA .07 .67 13,800 |

28 |pigital, Kane Industrial Drive, Hudson, MA R .05 13.800 !

2% | Ppeter's Grove, Hudson, MA .05 .05 13,800 :

3 | Johnstop Way, Stow, MA .20 .20 12,800 l

3 fudson Town Hall, Hudson, MA .08 .08 13,800 :

| 3 Isudbury Road, Stow, MA Off Pole 121 .23 .23 13,800 .

3 farmenter Road, Hudson, MA Off Pole 16-1 10 30 ' 13,800 el atepindin .

% | rotas 17.21 J9.34 ~None

Mot g w—————
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CONDUIT, UNDERGROUND TANLE AND SURMARINE CABLE — (Diatributicn System)

8 weds ) | tAuuy

UM FELy

Report below the Infermstion calied for concerning eanduil, underground cable, and submarine cable at end of ear.
Undesgreuna Catile Swbmerine Cabie

Ju- Do tgration of Underground Divirbution Systam e S Gttt - Qposating Valtags
Ne. ) ™) ) () o (L]

1| Technology Drive Hudson .28 .28 13800
. 2! Reed Road Hudson .11 .11 13800

3| Central St Hudson .06 .06 13800

i«| Washington St Hudson .10 .10 13800

s| Barton Rd. Stow .26 .26 13800

¢l Cauvecoway SC Hudson .12 .12 13800

11 Off Harvard Rd. Ctow .07 .07 13800

¢| Otsego Drive Hudson .58 .58 13800

2| Off River R4 Hudson .05 .05 13800

10| Seneca Drive Hudson .06 .06 13800

11| Hazelwood Drive Yudson .24 .24 4160

12| Maura DOrive Stow .19 .19 13800

13| Oneida Drive Hudson .29 .29 13800

1¢ | Chabot R4. Hudson B .22 13800

1s | Beechnut RA. Hudson .14 .14 13800

1| Bonazzoli Ave. Hudson .16 .16 13800

i1| Red Acre R4A. Estates Stow 1.08 1.08 13800

1! Merritt Drive Hudson .09 .09 i 3660

| orchard Drive, Hudson -50 -50 e

3 | Ashford Meadows, Hudson 69 -69 3800

n

3

2

1t

b |

n

-t -
n

R

n

2

n

b orms ~2.92 1.92

*Indieste number af conduction por eable. l

N
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Anncel resen 0! TOWN OF HUDEON LIGHT AND POWER DEPARTMENT  veorenoes December ) 79 64 o
STRELT LAMPS CONNECTED TO SYSTEM
tyeeH P, SoGium

c:,' Tow! Inos neescent T Mecury Vaper Fivorescent H.P. Sodium

- foon Mounicips! ! Othat l Mumicipsl | Other | Munitihs [ ooher | Mune ! | Other
No. " (] (€) ta) " o ) (L] W W

Hudson 1902 391 15 927 249 221 99

Stow 78 5 2 7 36 18 10

Berlin 1 1

Mar lboro 2 1 |

Bolton 1 1

S e e e e e e b e
8’.%."-””0.-6.-.-“0‘

Ll
—

L LA LSESUERYEREERENREREN

- -
o o

— - -
228855

votad| 004 | 309 | 17 | 93¢ l280 | 239 1110 |
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TOWN OF HUDSON LIGHT.ANR. POWER DEPARTMENT. . vewr snses bssarive 31 19 81

......................

Anngs! repert of

RATE SCHEDULE INFORMATION
1. Attech erpies & o0 ¥iad & ¢ w for Geners] Consumers.
2. Show balow b + . e i PukE a7 B mmmmMWcmhmuﬂmummu
ob the o7 S8 e Jaragivhe
| e e TR T e R -t T, ok -
| Erect on
A » Rate
e i 0t 4 Seheduls Annas| Revenves
Incremses Decresses
L YBRE 1 136 power Adjustmert Charge None
{
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ARAus! rapen of : LT ' P4 4E ‘ Yot anoeg December 31 1%

THIS RETURN 1§ SIGNED UNDER THE PENALTIES OF PERJURY

Mayor

JZ? / Z"é"""‘/ Manaper of Elacine Liohl

S, Cf?ﬁldf@"zi
ﬁ/(l‘t% 7‘Jw(}; Members

SIGNATURES OF ABOVE PARTIES AFFIXED OUTSIDE THE COMMONWEALTH OF
MASSACHUSETTS MUST BE PROPERLY SWORN TO

Then personally appeared

i MR v ey I

umny-.auaumnudommummm-uwwuwuwmuw.
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